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Mr. Lord’s History of the N. York and Erie 
Railroad, 

Among the railroad literature of the day a pam_ 
phiet of over 200 pages entitled “A Historical 
Review of the New York and Erie Railroad, by 
Eleazar Lord,” has lately made its appearance, 


(phier, had it foretold with certainty what has dice 
been learned from experience, not only the inter- 
ests of this road, but the public at large would 
have been greatly benefitted, and Mr. Lord might 
have been entitled to, at least, the gratitude of 
the present age and posterity. As it is, however, 
the work comes too late. It is essentially of that 
class which bolts the door, after the horse 
has escaped. It shows the errors of certain 
courses very plainly, very severely too—after they 
have shown themselves. At the present time and 
for a considerable period gone by, the managers 
of this road are universally known to have been 
laboring steadily, perseveringly, aad successfully 
to place the road on a secure footing, to reduce 
their expenditure everywhere to the lowest point 
compatable with safety and economy. Then why 
read lectures to parties who are doing their ut- 
most without them? In by-gone years, when the 
company were engaged in such reckless ex- 
penditure, we think that this Jouxnat did its duty 
to the public in pointing out the consequences of 
such a course, and the necessity of a change of 
conduct. That has been accomplished. Should 
circumstances similar to the past in our judgment 
again occur, we shall be as ready as Mr. Lord to 
call them to repentance; but policy as well as 
generosity condemns the course of abusing parties 
returning to their duty. 

There were several circumstaaces connected 
with this road, it seems to us, that were peculiarly 


The work is written with considerable ability, but| unfortunate since its first commencement. It was 


is by no means an array of dry “facts” or statisti- 
cal details ; being thoroughly interlarded with 
pungent wit, and abounding with all the figures 
of speech from hyperbole to declamation. While 
claiming to be “historical,” it is by no means 
overloaded with either historical or chronological 
data, except when “Mr. Lord” happened to sit in 
the chief seat of the company. 

If this book had been written some years ago, 
much of it would, no doubt, have been producfive 
of good to the company and the general railroad 
interest. While the Directors were spending with 
such a lavish hand the vast sums on those “im- 
provements” that Mr. Lord so severely denounces, 
had a work appeared not quite so glorifying to 
himself, so denounciatory to others, and withal 
80 ad captandwm a character as the present pam- 


begun when business was unnaturally inflated 
and on the eve of a collapse such as this country 
in time of peace has never perhaps witnessed. 
Railroading was then altogether an experiment; 
and experiments have to be paid for. The entire 
line was owned by one company; it should have 
been by four at least, who could afterwards have 
consolidated. Worse than all, it was partly a po- 
litical undertaking from the first, and as the great 
State pendulum vibrated now to this party, then 
to that—the interests of the road were for the 
time prosperous or adverse. There is no worse 
situation to be in. If when an application for 
State aid is made, a plain denial is returned, all 
parties know what to expect. If even open and 
continuous hostility is announced, preparations 


moned up sufficient for that purpose. But the 
system of blowing hot and cold alternately; of 
elevating and depressing; of patronising and op- 
posing—is of itself sufficient to ruin any enter- 
prise no matter how promising it may be. The 
construction of this road was a condition, a guid 
pro que, attendant on that of the Erie Canal. The 
southern counties of the State, in return for their 
assistance to that great work, were promised an 
“ Appian way,” by which they might reach the 
Hudson and Lake Erie. It is known what a hos- 
tility was excited against Internal Improvements, 
after it was supposed the construction of the 
canals would prove a gigantic failure. _We will 
not apply even to the leaders of the opposition 
the coarse epithets which Mr.Lord so freely lavish- 
es upon them. Without vouching at all for their 
integrity, and knowing that their vaticinations 
have not been realized, it was perhaps one of the 
best things for ‘he country that such an opposition 
was excited. [t threw public enterprizes for the 
future into the hands of companies and individ- 
uals. The political odium consequent on the con- 
struction of the canal, however, joined to the 
catastrophe of 1837, produced a tempest—to use 
Mr. Lord’s figure—which burst upon the. ship 
damaging “the main-sails, the top-sails, the sty- 
scrapers,” &c. of the Erie Company. 

The historian of the road should have taken 
these things into consideration. He has not, at 
least, he has not made a proper use of them. In- 
stead of looking upon their existence as a neces- 
sary cause of much of the expenditure of the 
company, they are narrated, as the whole book 
is, in a spirit of opposition to it; as if the very 
obstacles the company had to encounter were 
part of the guilt properly chargeable to their ac- 
count. 

Defects, however, may exist; prejudices may 
cloud the mind of a writer, while the facts he com- 
municates may be so interesting that we are blind 
to his short-comings. Unfortunately it is not so 
with the work before us. The first years give a 
history rather of “Mr. Lord” than the road. “Mr. 
Lord accompanied Gov. Clinton,” “Mr. Lord was 
chosen a director”—was nobody else ?_ “Mr. Lord 
was made Treasurer,” “To Mr. Lord was appoint- 
ed the chief management,” &c. In few words 








ican be made to meet it; and energies will be sum- 





Mr. Lord was (a) God. When the stockholders 








host of disappointed, corrupt, pare e and 
greedy men ;” “to political enemies,” using “false 
pretenses, corfligl agencies and means” 
against them; while the clamor that was raised 
against him was “artificial, false, and atrocious.” 
After 1849, however, the history totally ceases, 
Mr. Lord having disappeared from the arena. 
Since that, he says, it would be vain and useless 
to attempt to state in detail how and for what the 
large sums raised were got rid of. “A faint illus- 
tration may perhaps be derived from the nursery 
story of the apple pie. A. had an apple pie; B. 
bit it; C. caught held of it; D. demanded it; E. 
engaged (contracted for) it; F. fought for it; G 
grasped it; H. hustled for it; and so on to the 
end of the alphabet. Or the competition for the 
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Why did not Mr. Lord lay his finger upon the sere 
spots? Why did he not specify them? If he 
had the data before him, he s not have sup* 
pressed this part; if he had not the materials, he 
was incompetent to the task he has undertaken. 

But seriously, to affirm that a road from the 
ocean to the Lakes, crossing mountain ridges at a 
height of nearly 2,000 ft. and rivers among the larg- 
est in the Northern States—could be built and 
equipped for $22,175 per mile, is, we think, suf- 
ficient evidence that Mr, Lord is completely ‘“‘be- 
hind the age.” That sum has been found barely 
sufficient on a level pralrie, in good times, with 


-jall the experience since acquired, and free from 


legislative and political annoyance. If Mr. Lord 
will study tho history of some of our old compa- 


; | ties 








errors of others he advances downright absurdi- 

own. as oracles of wisdom, the world 

to bring hhisviews to the test, and ex- 
the. weakness. of his logic. He has strong 
opinions and a fértilé imagination, rhetorical 
figures flying from his pen like sparks off an an- 
vil. He bas abundant sarcasm and a little— 
Billingsgate ; these will not supply other de- 
fects which are too evident on a perusal of his 
work. 





An Act to Provide for and Encourage a 
Liberal System of Internal Improvements 
in Florida, 

Wuereas, the Constitution of this State de- 
clares “ that a liberal system of Internal Improve- 
ments, being essential to the development of the 
resources of the country, shall be encouraged by 
the government of this State, and it shall be the 
duty of the General Assembly, as soon as practi- 
cable, to ascertain by law, proper objects of im- 
provement in relation to Roads, Canals and Navi- 
gable Streams, and to provide for a suite ble ap- 





plication of such funds as may be appropriated 
for such Improvements,” therefore, 

Section 1. Be it enacted by the Senate and 
House of Representatives of the State of Florida in 
General Assembly convened, That so much of the 
Five Hundred Thousand Acres of Land granted 
to this State for Internal Improvement purposes, 
by an act of Congress, passed the 8rd day of 
March, A. D.,, 1845, as remains unsold, and the 
proceeds of the sales of such of said lands hereto- 
fore sold as now remain on hand and unappropria- 
ted, and all proceeds that may hereafter accrue 
from the sales of said lands; also all the Swamp 
land or lands subject to overflow, granted te this 
State by an act of Congress, approved September 
28th, A. D., 1850, together with all the proceeds 
that have accrued or may hereafter accrue to the 
State from the sale of said lands are hereby set 
apart and declared a distinct and separate fund, 


spoils may in some respects be indicated by the} 
legend of the house that Jack built; the office or 
treasury of the Company being taken for the 
house; and the piles of bank notes, stock-bonds, 
and other securities heaped up there, for the malt 
that lay in the house. The scene in this case 
would require a long period to be supposed to 
elapse before the avenging cat succeeded in ac- 
complishing her purpose ; during which, while the 
dog worried her to prevent her success, and the 
cow the dog, from instinct and for amusement, a 
constant succession and crowd of rats had access 
to the malt.” 

This is writing history with a vengeance! Yet 
the person who goes to this pamphlet to learn the 


nies, as the Philadelphia, Wilmington and Balti- 
more, he will find tbat such a course as he recom- 
mends was adopted, and the world knows with 
what results. In that case, the grading and cur- 
vature were favorable; only one river had to be 
crossed. There was a large city at each terminus, 
and the local business certainly looked as promis- 
ing as that on the greater part of the New York 
and Erie line. Yet the Directors for years could 
declare no dividend, and the track had to be re- 
constructed, making the present cost of that work 
per. mile about equal to that of the Erie road, 
while the construction account of the former can- 
not be closed for a long time to come. 

With regard to the through business, there is 





past transactions of the company, since Mr. Lord 
ceased to be President of the road, will get just 
such information. We are not told when the sev- 


no doubt that both the Central and Erie compa- 
nies inflicted mutual wounds on each other, for a 
long time after the completion of the latter, but 


to be called the Internal Improvement Fund of 
the State of Florida, and are to be strictly applied 
according to the provisions of this act. 

Sev. 2. Be it further enacted, That for the 


eral divisions were opened; we are not informed 
anything as to the bonds issued, the earnings, 
discounts, commissions, &c. But if we want to 
learn aught of their financial history, to guide 
companies for the future, we are treated to such 
if very edifying matter as the apple pie, and the house 


to say that the through business should have been 
neglected in order to give their whole attention 
to the local is really too absurd. What, build a 
road 450 miles long—far enough to receive 50 per 
cent, of business additional, and when it offers, 
refuse it! What local business did the road offer 


purpose of assuring a proper application of said 
fund for the purposes herein declared, said lands 
and all the funds arising from the sale thereof, 
after paying the necessary expenses of selection, 
management and sale, are hereby irrevocably 
vested in five Trustees, to wit: in the Governor of 
this State, the Comptroller of Public Accounts, 





that Jack built! 

Mr. Lord is the advocate in this pamphlet of a 
certain line of policy of which he has the honor 
to claim the whole right and title. He holds 
that the company should have paid no attention 
to the through business ; but should have devoted 
their whole energies to the local traffic. 
this purpose the sum of $10,000,000 was sufficient 
to construct and equip the road so as to accom- 
modate the local business. That there may be 
no misunderstanding on this point, we give his 
own words. 

“So that.... had the work then been prosecut- 
ed and completed, the true cost of the construc- 
tion, on the line and plan prescribed in the con- 


tracts previously made, with that of the right of 


way, fences, surveys, locations, superintendence, 
salaries, and miscellanies, would have been $10;- 
000,000 ; equal to $22,175 per mile on an average, 
the line as contracted for being 451 miles in ex- 
tent, And this was undoubtedly an ample allow- 
ance for a single track on the whole line.”.... 
“$22,176 per mile for the whole line, including all 
expenses, was therefore liberal and abundant.” 

It is not our object, as was stated above, to de- 
fend the company through ail their past history. 


That for 


at first ? The Eastern Division would hardly have 
paid dividends on Mr. Lord’s estimates. From 
Port Jarvis to Elmira, running expenses would 
not haye been earned. The Western Division 
would have been but very little better. 

And then such a road—with grades about 140 
feet to the mile! But there is this advantage in 
grades, to be sure. If trains are hard to pull up, 
they glide down so easily! Mr. Lord proves that 
after all, the difference is not so much in favor of 
level roads as some persons with mere “bookish” 
learning had supposed. 

On the whole, the publication of this will not 
materially injure the company. Mr. Lord was one 
of the most active in getting up the project, and 
one of the most laborious in carrying it forward, 
till his views clashed with those of others, when 
they parted. He entertained his own opinions as 
to the best method of building the road and oper- 
ating it. He had a perfect right to this, and how 
correct or erroneous these may have been it mat- 


. |ters not to others while he kept them to himself. 


But when he sets himself up as the standard of 
right ; when he denounces those who thought and 
acted differently from him in very unmeasured 





terms—as witness his attack on Major Brown, 


the State Treasurer and the Attorney General and 
Register of Public Lands, and their successors in 
office, to hold the same in trust for the uses and 
purposes hereinafter provided, with the power to 
sell and transfer said lands to the purchasers and re- 
ceive payment for the same, and invest the surplus 
moneys arising therefrom, from time to time, in 
stocks of the United States, stocks of the several 
States, or in the Internal Improvement Bonds is- 
sued under the provisions of this act, and drawing 
not less than six per cent. annual interest ; also, 
the surplus interest accruing from such invest- 
ments, and to pay out of said fund, agreeably to 
the provisions of this act, the interest, from time 
to time, as it may become due on the bonds to be 
issued by the different Railroad Companies under 
authority of this act; also, toreceive and demand, 

semi-annually, the sum of one half of one per ct. 

(after each separate line of railroad is completed) 
on the entire amount of bonds issued by said rail- 
road company, and invest the same in stocks of 
the United States, or State securities, or in the 
pbonds herein provided to be issued by the said 
company. Said trustees shall also invest the sur- 
plus interest on said sinking fund investment as 
it may accrue. Said trustees shall also demand 


and receive from each railroad company named 
in this act, the amount due to the Internal Im- 
provement. Fund, from said railroad company, ac- 
cording to the provisions herein contained, on ac- 
count of interest on the bonds issued by said com- 
pany, and on refusal or neglect on the part of the 
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either for cash or additional approved security, as 





| hevibloan 
this act, as to the payment to said trustees ofthe 
amount due and payable to the fund, as provided 
in sections eleven, twelve and thirteen, on account 
of interest and sinking fund, the individual prop- 
erty of each and all the directors shall be liable 
in an action of debt to said trustees for the am’t 
er? and unpaid, with 20 per cent interest until 
aid. 
Ses. 8. Be it further enacted, That all bonds is- 
sued by any railroad company under the provis- 
ions of this act, shall be recorded in the Comp- 
troller’s office and so certified by the Comptroller, 
and shall be countersigned by the State Treasurer, 
and shall contain a certificate om the part of the 
trustees of the internal improvement fund that 
said bonds are issued agreeably to the provisions 
of this act, and that the internal improvement 
fuad, for which they are trustees, is pledged to 
pay the interest as it may become due on said 
bonds. All bonds issued by any railroad compa- 
ny under the provisions of this act, shall be a first 
lien or mortgage on the road bed, iron, equip- 
ments, workshops, depots and franchise ; and up- 
on a failure upon the part of any railroad compa- 
ny accepting the provisions of this act, to provide 
the interest as herein provided on the bonds issu- 
ed by said company, and the sum of one per cent 
per annum, as a sinking fund, as herein provided, 
it shall be the duty of the trustees, after the ex- 
piration of thirty days from said default or refu- 
sal, to take possession of said railroad and all its 
property of every kind, and advertise the same 
for sale at public auction to the highest bidder, 





they may think most advantageous for the inter- 
est of the internal improvement fund and the 
bondholders. The proceeds arising from such 
sale shall be applied by said trustecs to the pur- 
chase and cancelling of the outstanding bonds is- 
sued by said defaulting company, or incorporated 
with the sinking fand: Provided, Thatin making 
such sale, it shall be conditioned that the pur- 
chasers shall be bound to continue the payment 
of one-half of one per cent semi-annually to the 
sinking fund, until all the outstanding bonds are 
discharged, under the penalty of an annulment of 
the contract of purchase, and the forfeiture of the 
purchase money paid in. 

Sec. 4. Be it further enacted, That a line of rail- 
road from St. John’s river, at Jacksonville, and 
the waters of Escambia Bay, with an extension 
from suitable points on said line to St. Marks riv- 
er, or Crooked river at White Bluff on Apalachi- 
cola Bay, in Middle Florida, and to the waters of 
St. Andrews Bay, in West Florida, and a line from 
Amelia Island, on the Atlantic, to the waters of 
Tampa Bay, in South Florida, with an extension 
to Cedar Key, in East Florida; also a canal from 
the waters of St. Johns river on Lake Harney to 
the waters of Indian river, are proper improve- 
ments to be aided from the internal improvement 
fund, in manner as hereinafter provided. 

Sec. 5. Be it further enacted, That the several 
railroad companies now organised or chartered by 
the Legislatare, or that may hereafter be charter- 
ed, any portions of whose routes as authorised by 
their different charters and amendments thereto, 
shall be within the line or routes laid down in sec- 
tion 4, shall have the right and privilege of con- 


structing that part of the line embraced by their | P 


charter, on giving notice to the trustees of the in- 
ternal improvement fund of their full acceptance 
of the provisions of this act, specifying the part 
of the route they propose to construct; and upon 
the refusal or neglect of any railroad company 
now organised to accept, within six months from 
the passage of this act, the provisions of the same, 
any other company, duly authorised by law, may 
undertake the construction of such part of the 
line as they desire to make, and which may not 
be in progress of zonstruction under a previous 
charter. 


Sec, 6, Be it further enacted, That before any 
railroad company shall be entitled to the provis- 
ions_of this act, said railroad company shall first 


ly 
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owing specifications = = ~~ - tis 
First.—The line of road for sixty feet from the 
centre shall be cleared of all the standing timber. 
Second.—The grading shal) be for a single track 
except at depots, turnouts and similar 
where it shall be wider, if required by the State 
Engineer, with a road bed twenty feet wide ia cut- 
tings, with ditches from two to three and a half 
feet in depth below grade, with such widths.as 
the State Engineer may direct, and eighteen feet 
wide on embankments, at the grade line, with 
slopes of one and a half feet base to one foot rise: 
and in all excavations and embankments they 
shall be so constructed as to have a perfect draiu- 
age, and not permit any standing water to come 
within three feet of the lower side of the cross tie. 
- Third.—All the cross ties shall be delivered on 
the line of the road, and be of heart yellow pine, 
cyprus, white, yellow, post, live or Spanish oak, 
white or red cedar, and not less than nine feet 
long, with not less than nine inches face, and 
eight inches in thickness, and shall be well and 
carefully bedded, afd laid within two and a half 
feet from centre to centre. 
Fourth.—At all water-ways, sufficient space 
shall be left fer the unobstructed passage of wat: 
er; and at all points on the line of the road where 
side ditches can be cut that will carry off the sur- 
face water, they shall be constructed by the com- 
pany undor the direction of the State Engineer. 
Fifth.—In the crossing of streams, the bridges 
shall be constructed according to plans approved 
by the State Engineer; and over ail streams that 
are navigated, suitable draws shall be put in to 
admit the passage of boats or vessels usually nav- 
igating the same, to be decided by the State En- 
gineer. 
Sizth—The gauge of the different railroads 
shall be uniformly five feet, and connected contin- 
uously, so that cars, or trains of cars, can pass on 
all the routes indicated, without changing freight. 
And it shall be the duty ot the different railroad 
companies to adopt an uniform tariff for transpor- 
tation of passengers and for hauling the freight in 
the cars of another company, upon usual and 
equitable terms: and no discrimination shall be 
made by one company against the freight or pas- 
sengers of another company. 


Seventh—The iron rail used shall weigh not 
less than sixty pounds per lineal yard, and be of 
the best quality of iron, and well fastened to cross 
ties, with the best quality of spikes and plates. 

Eighith.—The entire equipment shall be of the 
first class, and shall at all times be sufficient for 
the prempt transportation of all the passengers 
and freight ordinarily offering. 


Ninth.—The grade on no portion of the routes 
indicated by this act shall exceed forty-five feet 
per mile, and no single curve shall exceed three 
degrees of curvature, or be adopted unless ap- 
proved of by the State Engineer. 


Sec. 7. Be it further enacted, That after any 
railroad company shall have graded twenty miles 
of road bed continuously, and furnished the cress 
ties agreeably to the specifications of this act, and 
shall give notice to the State Engineer, it shall be 
his duty to examine personally said section of 20 
miles, and if, after full examination, he shall ap- 
rove the construction of said 20 miles, then it 
shall be his duty to certify the same to the trus- 
tees of the internal improvement fund; and on 
the completion of the grading and furnishing of 
the cross ties of each additional ten miles contin- 
uously, the State Engineer shall also examine the 
same, and if constructed in accordance with the 
provisions of this act, shall certify the same to the 
trustees of the internal improvement fund. 

Sec. 8. Be it further enacted, That on the com- 
pletion of the grading and the furnishing or the 
cross ties of every twenty miles continuously, and 
every additional ten miles, as provided by this 
Act, said Railroad Company are hereby authorized 
to issue Coupon Bonds, having not more that thir- 
ty-five years to run, and drawing not more than 
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tute and be a first lien or mortgage upon 
bed, iron, equipment, work-shops, depots and 


Sec. 9. Be it further enacted, That it shall be 
the duty of said Rail Road Company to deposit 
said Bonds with the Comptroller of Public Ac- 
counts, to be by him recorded and the record cer- 
tified on each Bond; and the State Treasurer shall 
enter, in a book to be kept for the purpose, the 
amount of each Bond with the rate of interest, 
the time it becomes due, and the place where the 
principal and interest is payable, and shall coun- 
tersign the same ; and it shall also be the duty of 
the T1ustees of the Internal Improvement Fund, 
after having received a certificate from the State 
Engineer that twenty miles, or ten miles, as the 
case may be, have been graded in all respects 
agreeably to the specifications of this Act, to sign 
said Bonds agreeably to the provisions of this Act, 
and deliver them to the said Rail Road Company ; 
Provided, The President and at least four of the 
Directors, file with the Trustees of the Internal 
Improvement Fund a statement under oath that 
the necessary quantity and quality of irom for said 
twenty or ten miles as the case may be, has been 
purchased, and is within the jurisdiction of this 
State, and paid for, or to be paid for, with said 
Bonds or their proceeds: Provided further, That 
before said Trustees shall deliver said Rail Road 
Company the said Bonds, said Company shail de- 
posit with the Trustees of the Internal Improve- 
ment Fund, the first semi-annual instalment of in- 
terest on the amount of Bonds certified to by said 
Trustees, to meet the same when due, (or they 
shall retain the Coupons for the first semi-annual 
interest,) and shall give to the Trustees of the In- 
ternal Improvement Fund a Bond with approved 
security, that said quantity and quality of iron 
shall be laid down on the line of their Road within 
six months after the said Bonds are issued. 


Sec. 10. Be it further enacted, That any Rail 
Road Company receiving said certified Bonds, 
shall apply the same or their proceeds to no other 
purpose than purchasing the iron rail, spikes, plates 
or equipments; and before any additional Bonds 
shall be certified by the ‘rustees of the Internal 
Improvement Fund, the iron shall be laid on that 
part of the route for which the Bonds were issued, 
and so on continuously until the line be completed. 

Sec. 11. Be it further enacted, That it shall be 
the duty of the President and Directors of e 
Rail Road Company accepting the provisions of 
this Act, while the Road is under construction, to 
report to the Trustees of the Internal Improve- 
ment Fund every six months, under the oath of 
the President and at least two of the Directors, 
the gross receipts of said Company from the traf- 
fic of the Road for the past six months, the cost 
of transportation and repairs, and the total amount 
of the net receipts ; and it shall be the duty of the 
President and Directors to pay to the Trastees of 
the Internal Improvement Fund fifty per cent. of 
said net receipts every six months, which sum or 
sums shall be applied by the Trustees of the In- 
ternal Improvement Fund towards the payment 
of the interest of any Bonds issued by said Com- 
pany. 

Sec. 12. Be it further enacled, That every rail- 
road company accepting the provisions of this Act 
shall, after the completion of the ruvad, pay to the 
Trustees of the Internal Improvement Fuaud at 
least one-half of one per cent. on the amount of 
mdebtedness, or bond account, every six months, as 
a Sinking Fund, to be invested by them in the 
class of securities named in Section 2, or to be 
applied to the purchase of the outstanding Bonds 
of the company ; but it shall be distinctly under- 
stood, that the purchase of said Bonds shall not 








seven per cent, annual interest, payable semi-an- 


relieve the company from paying the interest on 
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the same, they being held by the Trustees. 
investment on account of the Sinking 
Sec. 18, Be it further enacted, That if, on 
pletion of any of the roads indicated in Section 
4, the net earnings should be Jess than six per ct. 


on the capital stock paid in-and Bonded Debt of]. 


said company, first d the one per cent. 


ee 
com- 









railroad purposes. ; 
Sec. 18. Be it further enacted, That the Capital 
Stock of any railroad company accepting the pro- 


educting 
per annum paid in to the Sinking Fund, it shall) visions of this Act, shall be forever exempt from 
be divided pro rata between the stock account| taxation, and the roads, their fixtures and appur- 
paid in and bonded debt, and the Internal Im-/tenances, including workshops, warehouses, vehi- 


provement Fund shall pay the deficiency due on 
account of interest from time to time, as it may 
fall due. In the event the net earnings 
six percent. on the capital stock paid in and 
bonded debt and Sinking Fund of one per cent., 
then the President and Directors shall first pay 
into the hands of the Trustees of the Internal 
Improvement Found the amount due on the Inter- 
est Account of the bonded debt, in addition to 
the provision of the Sinking Fund, every six 
months. 

Src. 14. Be it further enacted, That for all pay- 
ments made by the Trustees of the Internal Im- 
provement Fund on account of interest for any 


cles, and property .of every description needed for 
the purpose of transportation of freight and pas- 


are over/sengers, or for the repair and maintenance of the 


roads, shall be exempt from taxation while the 
roads are under construction, and for the peried 
of thirty-five years from their completion—and 
that all the officers of the companies, be and are 
hereby exempt from performing ordinary patrol 
or militia duty, working on public roads and serv- 
ing as jurors. ‘ 

Sec. 19. Be it further enacted, That should any 
of the officers, or persons in the employ of any 
railroad company in this State, make any fraudu- 
lent statement of accounts, or make false issues 


railroad company agreeably to the provisions of|or transfers of the Capital Stock or Bonds of any 


this Act, said Trustees shall demand and receive 
from said railroad company equal amounts of the 
capital stock of said compariy, which stock shall 
entitle the Internal Improvement Fund to all the 
privileges and advantages of private stockholders. 

Sec. 15. Be it further enacted, That on the 
routes indicated for the construction of the differ- 
ent lines of railroad, the State hereby grants to 
each of the different companies that may here- 
after construct portions of such route or line, the 
alternate sections of State lands on each side for 
six miles, but the titte to the same shall not vest 
in the company except as the road progresses, and 
not until thirty miles are completed, when the 
company may sell one-half of the same within 
said thirty miles; and on the completion of thirty 
additional miles, then they may sell the balance 
of their lands remaining unsold in the first thirty 
miles, and so on for each division of thirty miles 
until the road is completed: Provided further, 
That the title shall pass direct from the Trustees 
of the Internal Improvement Fund to the pur- 
chaser. 


Sec. 16. Be it further enacted, That the Trustees 
of the Internal Improvement Fund shall hereafter 
fix the price of the Public Lands included in the 
Trust, having due regard to their location, value 
for agricultural purposes, or on account of timber 
or naval stores, and make such arrangements {or 
the drainage of the swamp or overflowed lands, 
as in their judgment may be most advantageous 
to the Internal Improvement Fund, and the settle- 
ment and cultivation of the land, and the said 
Trostees shall encourage actual settlement and 
caltivation of said lands by allowing pre-emptions 
uncer such rules and regulaticns as they may 
deem advisable, provided that in no case shall a 
pre-emption for more than one section of land, be 
granted to any one settler. 

Sec. 17. Be it further enacted, That, as the 
Board of Internal Improvement recommend the 
construction.of a navigable canal, connecting the 
waters of the St. Johns with those of Indian 
River, the S:ate Engineer is hereby authorized to 
make a final location of the same as soon as prac- 
ticable, and farnish detailed estimates and plans 
for the information of persons desirous of engag- 
ing in the work, and invite bids for its execution 
for one year—the bidders to specify the amount 
for which they will do the work, and the mode 
and manner in which payments.are to be made, 
whether in lands or money, or in portions of each 
—at the end of which time, the Engineer, with 
the advice and consent of the Trustees of the In- 
ternal Improvemeat Fund, may proceed to con- 
tract for its construction. And the Trustees of 
the Internal Improvement Fund are hereby 
authorized to pay out of said Fund, as the work 
progresses, the whole amount agreed upon by the 
terms of the contract: Provided, The entire cost 
shall not exceed Four Thousand Dollars in money. 
and Four Thousand acres of Iand per mile: Pro- 


railroad company. or apply any moneys or proper- 
ty belonging to said company, or in charge of said 
company, to his individual use or benefit, or to 
the benefit of avy other person, it shall be con- 
sidered a felony, and on conviction in any Court 
having jurisdiction of the same, shall be punished 
by a fine at the discretion of the Court, and im- 
prisonment of not less than two or more than ten 
years. 


Sec. 20. Be it further enacted, That after the 
routes indicated have been accurately surveyed 
and adopted, and a plat thereof deposited in the 
office of the Secretary of State, it shall not be 
lawful for avy other railroad to be built, cut, or 
constructed in any way or manner, or by any 
authority whatever, running laterally within twen- 
ty-five miles of the route so adopted, unless .by 
said company, or with the consent of the Trustees 
of the Internal Improvement Fund and a majority 
of the stockholders, at an annual meeting, on a 
Stock vote. 


Sec. 21. Be it further enacted, That should the 
Government of the United States grant land to 
the State of Florida for the purpose of aiding in 
the construction of the lines of railroad indicated, 
and their extensions, by general or special act, 
said lines of railway shall be entitled to all the 
benefits and advantages arising from said graut 
that the State of Florida would be entitled to by 
the construction of said lines of railway and their 
extensions; and the Governor of the State is here- 
by authorized and required, should such an Act 
be passed by the Government of the United States, 
to direct said railroad companies to select said 
land, and, after such selection to give the Secre- 
tary of the Interior notice of such selection, and 
furnish him with a list of lands so selected, the 
number of each section, fractional section, or sub- 
division, and take such other action as may be 
necessary to fulay secure the grant of lands to 
said railroad companies, subject to all the condi- 
tions of the Act of Congress making such grant. 

_ Sec. 22, Be it further enacted, That it shall be 
lawful for the Board of County Commissioners of 
any County, or the Mayor and Council of any 
City, or the Trustees of any Town, through which 
such railroads or their extensions may pass, or in 
which they may terminate, and they are hereby 
authorized, to subscribe and hold stock in said 
company, upon the same terms and conditions, 
and subject to the same restrictions as other stock- 
holders; Provided, It shall be first submitted to 
the vote of the legal voters of said County, City 
or Town, to be held and taken at such times and 
places, and in such manner, as said authorities re- 
spectively may appoint, whether or not stock 
shall be subscribed and taken; and if, when the 
vote be thus taken, it shall appear that a majority 
of the votes shall be in favor of such subscription, 
it shall thereupon be lawful for the Board of 
County Commissioners, City or Town Authorities, 
by agents by them appointed, to subscribe and 
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> in, such company, such an amount of st 
pone f. al determi Provided, That in no 
rpose | case,of County subscription the amount shall ex- 
ceed, fifty per cent. of the cost of construction 
thr said County; and to issue the bonds of 
such Connty, va | or Town, payable with interest 
at such times places as they may deem pro- 
per, and, of the same for the payment of 


suc caboose, pledging the faith and resour- 
ces of such County, City or Town for.the pay- 
ment of such bonds and interest; and they shall, 
from time to time, levy and collect such a tax as 
shall be necessary to pay the instalments of inter- 
est and the bonds as the same become due, or to 
create a sinking fund for the gradual reduction of 
the same; Provided, That the rate of interest 
shall not exceed ten per cent. per annum; funds 
may be raised by such Board of County Commis- 
sioners, or City or Town authorities, by tax, in 
such sums or instalments as will meet such sub- 
scriptions, and the receipt for the payment of such 
tax shall entitle the payers thereof for every one 
hundred dollars so paid, to have one share or 
more as the case may be, of the stock so sub- 
scribed by said County Comniissioners, City or 
Town, in said company, and which receipts shall 
be assignable; but no stock held by any County, 
City or Town shall be assignable by said County, 
City or Town, until the bonds issued for the pur- 
pose of procuring funds for the payment of said 
County, City or Town subscription shall be paid, 
except in exchange for such bonds. 


Sec. 23. Be it further enacted, Thar in the 
event of the disagreement between any railroad 
company accepting the provision of this Act, and . 
the Postmaster General, as to the compensation to 
be paid per mile by the Government of the United 
States to said companies for transporting the mail 
of the United States, on the routes indicated by 
this Act, the matter shall be settled by mutual 
agreement between the Postmaster General and 
the Governor of the State, and the refusal on the 
part of any railroad companies to perform the ser- 
vice, required by the Post Office Department, for 
the compensation agreed on by the Governor and 
the Postmaster General, shall subject said com- 
pany to a fine of one hundred dollars for each 
and every day they refuse to perform the said 
award, which shall be recoverable by an action of 
debt, by the Postmaster General, but not if he be 
in arrear for more than one quarter’s compensation 
to said company. 


Sec. 24. Be it further enacted, That no branch 
roads from the main line of railroad provided for 
by this Act between the waters of Pensacola Bay 
and the junction with the Florida railroad shall be 
made to the northern boundary line of this State 
until that part of the line between the Suwannee 
River and the Florida railroad has been construct- 
ed, nor shall any such branch road be made to a 
point west of the Alapaha river without the con- 
sent of all the companies owning the several por- 
tions of the main line, and without the approval 
of the Trustees of the Internal Improvement 
Fund. 


Sec. 25. Be it further enacted, That the com- 
pleted portion of any railread authorized by this 
Act, shall carry the iron rails, spikes and plates 
or chairs required in the construction of any por- 
tion of the line indicated, at the uniform rate of 
two cents per ton per mile, and for such transpor- 
tation receive in payment the capital stock of the 
company for which the same was transported. 

Sec. 26. Beit further enacted, That whenever 
any of the different railroad companies shall pur- 
chase and deliver to the County Treasurer, or to 
the City or Town Authorities, the Bonds issued 
by any County, City or Town to pay the subscrip- 
tion of the capital stock of said County, City or 
Town, or any portion of them, the Treasurer of 
said County, City or Town shall transfer an equal 
amount of the capital stock of said company to 
said railroad company, ard it shall be the duty of 
the Treasurer of the County, City or Town 
Authorities to cancel and deface the bonds ex- 


changed. ’ 
Sec. 27. Be it further enacted, That after the 




















rererign yy indicated by the provisions: of| 
this Act, shall, for 5 consecutive years, pay 6 per 
cent. on the capital stock paid in, and the interest 
on the bonded debt, and apply the sum of one 
per cent, yearly to a sinking tund on said debt, 
then the Trustees of the Internal Improvement 
Fund may apply, under the direction of the Legis- 
lature, the annual income arising from said fund 
to other purposes of Internal Improvement, or to 
the support of Schools, so long as the said com- 
pany shall continue to pay the same. But should 
any of said railroad companies thereafter fail to 
provide the interest upon their bonded debt, and 
one per cent. annually as a sinking fund, then said 
fund shall pay the defieiency on the interest ac- 
count, from time to time, as it may arise. 

Sec. 28. Be it further enacted, That the right 
of way through the State lands for two hundred 
feet in width, is hereby granted to the different 
railroad companies on the routes indicated, with 
the right to cut timber, and procure the necessary 
earth and stone from the adjacent land, to con- 
struct and repair the same, and wherever it is ne- 
cessary to construct turn-outs or side-tracks, that 
this privilege may be extended to one hundred 
feet on each side of the road, and of such side- 
track. 

Sec. 29. Beit further enacted, That the alter- 
nate sections of the swamp and overflowed lands, 
for six miles on each side, may be granted by the 
General Assembly to such railroad companies, to 
be hereafter chartered, as they may deem proper, 
on their compliance with the provisions of this 
Act, as to the manner of constructing the road 
and drainage, and the sale and transfer of the al- 
ternate sections thus granted shall be in accord- 
ance with the provisions of this Act. 

Sec. 3C. Be wt further enacted, That no bonds 
shall be issued to the companies under the pro- 
visions of this Act, of aid in any part of their 
roads not completed at the end of eight years 
from the passage of this Act, and any company 
failing to grade twenty miles of their road within 
four years from filing notice of their acceptance 
of the terms of this Act, shall forfeit all right to 
its benefits. 

Sec. 81. Be it further enacted, That in addition 
to the bonds authorized to be issued in the pre- 
ceding section of this Act, there may be issued, 
by the proper railroad companies, bonds to the 
amount of one hundred thousand dollars for a 
bridge crossing. the Choctawhatchie River, and 
the like amount for a bridge crossing the Apala- 
chicola River; also one hundred thousand dollars 
for the structures necessary to cross from the 
West side of Nasssu River to Amelia Island, and 
fifty thousand dollars for the crossing of the Su- 
wanne River—which bonds shall be guaranteed 
and provided for in the same manner as those 
hereinbefore authorized: Provided, That said 
bonds shall not issue except in payment for work 
done, and then only as the work progresses, upou 
the certificate of the State Engineer that such 
work has been done, and that the amount of 
bonds issued is requiied for the payment therefor. 

Sec. 32. Be it further enacted, That if any per- 
son shall, while in charge of a locomotive engine, 
or acting as Conductor or Superintendent of a 
car or train of cars, or on the car or train as 
Brake-man, or employed to attend the switches, 
draw-bridges or signal stations on any railway in 
this State be intoxicated, he shall be deemed 
guilty of a misdemeanor, and upon conviction be- 
fore any court of competent jurisdiction, shall be 
punished by fine or imprisonment at the discretion 
of the court. 


PERCE eee: SNS. ONE 


Evansville and Crawfordsville Railroad. 

We invite the attention of the public to the 
statement of the affairs of the above company, in 
this number of the’ Journal. It is just what is 
required, a plain statement of facts, such as will 
enable business men to judge of the value of the 
securities of the company as investments. It will 
be seen that the new portion of the road is now 
earning seven per cent, upon its cost with only 








the Chief Engineer and Superin-[h 
tendent of the Ohio & Pennsylvania Rail- |p 


Road. . 


To rue Boarp or Directors, ETc. 
Gentlemen—The following report to the board 


company is respectfully submitted, giving a sum- 
mary of the results of the operations of the year 
1854. 
My daily intercourse with the president and 
other officers of the company, and the monthly 
statements made to them, together with the elab- 
orate tabular statements now submitted at the 
close of the year, showing the operations of the 
different departments of the service under my su- 
perintendence in a great variety of minute details, 
seem to render unnecessary a repetition of the 
particulars embodied in the report of the presi- 
dent and directors to the stockholders. 

On first entering the service of the company in 
a professional capacity, I made it a condition that 
I should not be required to act either as a receiv- 
ing or disbursing agent. This was done because 
I knew from former experience elsewhere, that 
my professional duties would be sufficiently ardu- 
ous and engrossing, without adding to them others 
of a fiscal character. This arrangement made 
with the board before the road was located, has 
been adhered to, and none of the company’s mo- 
ney has passed through my hands. The receiving 
and disbursing officers in thé departments of con- 
struction, are appointed by the board of directors; 
and, in my opinion, for faithfulness and attsntion 
to duty they are worthy of high praise. 


Courtney, Esq., Master of Transportation ; John 
Fleming, Esq., General Ticket Agent; J. E. Jack- 
son, Esq., Auditor of the Freight Department ; and 
George W. Glass, Esq., Master Machinist. I wish 
to call the particular attention of the board to the 
very minute, clear’ and satisfactory statements 
rendered from the Motive Power and Machine 
Shop department. 

The accounts of Messrs. F, M. Hutchinson, Jos. 
M. Wright and Wm. W. Woodward, having charge 
of the three divisions of the road, for repairs and 
maintenance of the way, are also submitted ; to- 
gether with those of Mr. T. B. White, having 
charge of the work done on the wooden bridges and 
the water stations. The work done upon the Al- 
legheny river bridge, and upon the station houses 
has been superintended by Mr. T. Proehl. 

The last annual report made vy me contains the 
following sentence, ‘‘In my opinion the earnings 
of 1854 may be safely estimated at $900,000.”— 
‘Lhe earnings of-the year have been $1,111,626 18 
— being $211,626 or 234 per cent. more than my 
estimate ; and 66 per cent. more than the earnings 
of 1853. And while this has been accomplished, 
the number of engines provided has been mater- 
ially less than the number asked for in that report. 
The distribution of the work done was very irreg- 
ular ; the earnings of the last half of the year be- 
ing 50 per cent more than the first half; and the 
earnings of October being more than double those 
of January or February. For about four months 
of the height of the business season, the work, 
both day and night, was very arduous; and the 
men generally in the company’s service exerted 
themselves with great energy, and were often 
obliged to run double trips. 


The number of passengers carried in 1854 was 
434,190, being equal to an average number of 1,- 
387 per working day. The number in the preced- 
ing vear was 358,738, and the increase was 75,452, 
or 21 per cent. The earnings of the passenger 
trains increased from $476,066 97 to $684,756 08, 
being an increase of $208,688 11, or 44 per cent, 

In 1854, 148,083 tons of freight were transport- 
ed, against 74,740 tons in 1853, the amount being 
very nearly double, while the freight earnings in- 
creased from $191,937 52 to $426,871 10, or 22 
per cent more than double. 

The number of locomotive engines upon the 
road has been increased from 31 to 42. The new 
ones are efficient and powerfal machines, and eight 





one train per day. 


more engines ought to be provided before the next 





of directors of the Ohio and Pennsylvania railroad | other 


With this report, I submit the accounts of D.N.|y 






severe pg 
ong the line during the autumn 
months, doing immense injury to the crops, and 


drought existed 


drying up the springs and streams. When the 
road was crowded with business to the utmost ca- 
pacity of its 1olling stock, of its side tracks, and 
of its warehouse and platform accommodations, 
several of its water stations failed. Great incon- 
venience resulted, especially at Enon, where the 
quantity of water used was large, and the supply 
was supposed to be ample. Prompt measures 
were taken to obtain additional supplies and the 
difficulty was obviated as soon as practicable. 

To add to these embarrassments, the cholera, 
which was then traversing the western country, 
broke out upon the line, and for a time caused 
many apprehensions. The officers and agents of 
the company were, however, mercifully spared 
from the disease, although much exposed in the 
vicinity of it. ; 

Great efforts were made to accommodate the 
very heavy business which was pressed upon the 
line. Side tracks were lengthened and new ones 
laid down, additional water stations, platforms, 
and other station accommodations were provided ; 
and the maximum capacity of the road for earn- 
ing money was increased about seventy per cent 
over the corresponding period of the preceding 


ear. 

The length of the road from the Federal street 
station, in Alleghany city, to Crestline is 187 
miles, and the aggregate length of double track 
and side tracks is 2914 miles, making a total of 
21614 miles of single track. The cost of keeping 
up the track, in fine order for high speeds, during 
the past year, has been $401 30 per mile of sin- 
gle track. The company has on hand 700 tons of 
railroad iron not laid down. 

Nearly all the temporary trestle bridges which 
were erected in the first instance, on the western 
division of the road, where stone was scarce, have 
been replaced by permanent structures, with stone 
abutments of heavy masonry ; and retaining walls 
and cribs filled with stone, have been put in to 
protect the roadbed from abrasion at exposed 
points along the Ohio river. 

Some further progress has been made in fencing 
the line, and I am very desirous that the board 
should make arrangements to have this very ne- 
cessary work completed along the whole road at 
an early day. 

The following table shows, in a striking light, 
the rapid increase of the business of the Ohio and 
Pennsylvania railroad : 


Passen- Passenger 

gers andmail Freight Total 
Yr. catried. earnings. earnings. earnings. 
1852.236,033 $238,081.64 $84,036.89 $315,118.53 
1853.358,738 476,066.97 191,937.52 668,004.49 
1854.434,190 684,755.08 426,871.10 1,111,626.18 


The earnings of 1854 have been 20 per cent on 
what the road, with its present equipment, has 
cost, including discounts and interest paid during 
its construction. 

The transportation expenses and repairs have 
amounted to $499,508 87, being about 45 per ct. 
on the gross earnings ; and the net earnings have 
been $612,117 31, being about 11 per cent on the 
cost of the road with its present equipment, while 
more than half of this cost is represented by bonds 
bearing 7 per cent interest, and having a long time 
to run. 

The large business exhibited in the foregoing 
table has been built up in a short time, in the face 
of an active competition; and gives some proof of 
good policy and energetic management. ‘The 
earnings of the road have increased faster than 
those of the Cleveland and Columbus line, which 
is often referred to as the best in Ohio. 

The northern route, although longer than ours, 





enjoys some great advantages; one of these is 
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the height of the business season, last fall, to be 
about $500 per day, for the want of the bridge 
connection at ppsanam ; and this, combined 
with the tonnage tax on the Pennsylvania railroad, 
operates powerfully against us in competing with 
other lines. 

Six hundred thousand dollars have been sub- 
seribed to the stock of the Ohio and Pennsylvania 
railroad company, upon the express condition that 
the bridge connection shall be completed, and one- 
fourth of that amount bas been made expressly 
applicable to it. Good faith to the subscribers of 
these heavy sums, as well as the requirements of 
the charter, require that the work should be done ; 
and it is gratifying to me to be able to report, not 
only that the work is begun, but that five of the 
six pier foundations, including all the difficult 
ones, are already constructed. If the company 
had the necessary funds, there is no engineering 
reason why the work should not be brought into 
ase before the close of the present year, 1855. 

The Canal Commissioners svere not willing that 
the railroad bridge should be built in juxtaposition 
with the aqueduct; and after a careful examina- 
tion of the subject, the Board of Directors select- 
ed a site about two hundred feet below the aque- 
duct, and very nearly opposite the passenger sta- 
tion of the Pennsylvania Railroad on Liberty st., 
as the most suitable place for the erection of the 
bridge. 

It was also determined that the work should be 
done in the best manner, and that the bridge 
should be built for a double track. 

I estimate the probable cost of the engineer ing 
works required to construct a double track con- 
nection,by the proposed route,between the Feder- 
al street station, in Alleghany city, and the Liber- 
ty street station, in Pittsburg, at two hundred 
and forty thousand dollars, of which the Pennsy!- 
vania Railroad Company has contributed one hun- 
dred and fifty thousand dollars. The line has 
been so located as not to interfere with any valu- 
able buildings, and it is for the Board of Direc- 
tors to estimate the cost of the right of way. 

In order to take advantage of the low water 
season, for putting in the foundations of the piers 
in the Alleghany river, the Board put under con- 
tract the foundations and masonry of the brjdge, 
on the 27th July, 1854. The contract was let to 
Henderson, Alston & Co., experienced contractors 
and the lowest bidders, 


The work in the river was begun on the 16th 
day of August, and it was pressed forward with 
grcat vigor, notwithstanding the sickly season, so 
that the foundation of the fifth pier was sunk on 
the 5th of November. 

The pits for the piers were excavated in gravel 
by a steam dredging machine; and substantial 
foundations, of solid square timber, bolted with 
iron rag bolts, were suuk in them, below low water 
on which the masonry was started. Pier founda- 
tion No, 1 was sunk in 9 feet water; No. 2 and 
No. 8 in 18 feet water, and No. 4 and No. 5 in6 
feet water. The foundation of the western pier, 
No. 6, which is the only one remaining, being in 
shallow water, has not yet been put in. Large 
quantities of heavy rip-rap have been placed 
around the foundations. When the winter set in, 
the work was necessarily suspended, and from 
four to seven courses of heavy masonry laid in 
each pier, the average height of the stone work 
being seven feet eight inches. 

The work done and the materials furnished, ip 
to this time, amount, at the contract. prices, to 
$36,250 18. The piers are placed as nearly in 
line with the piers of the aqueduct as the nature 
of the case will permit; and if, from any cause it 
should hereafter be found expedient, crib-work 
connections besween the piers of the two struct- 
ures can be constructed. 

If the Board intend te complete the Bridge this 


cars. 

Having been connected with the Ohio and Penn- 
sylvanla Railroad from its commencement and 
feeling deeply interested inits success, I am much 
gratified with the results of the working of the 
road in the past year, aad the great increase of 
the earnings of the line. 

I am more than ever convinced that the com- 
pany has afuture before it of bright promise, and 
that when its direct connections with Chicago and 
St. Louis are completed, its receipts will be im- 
mensely augmented and its permanent prosperity 
secured, 

The faithful services of the persons employed 
upon the line during the past year deserve my 
acknowledgments, and they are especially due to 
Mr. D. N. Courtney, the master of transportation. 
Good feeling has generally prevailed among the 
men, when serious evils existed on some other im- 
portant roads, where the reverse was the case. 

In conclusion, I may be permitted to say that, 
the Ohio and Pennsylvania Railrcad is now gen- 
erally admitted to rank with the most useful and 
important lines in the country. 

Respectfully submitted. 
SOLOMON W. ROBERTS, 
Chief Engineer and Superintendent. 
PitrspurGH, January 23, 1855. 





Buffalo and Brantford Ratlroad Stock and 
Bonds, 

A corréspondent of an inquiring mind and some 
meney to invest, applies to us for information res- 
pecting the market value of the Stock, and the 
income Bonds of the Buffald and Brantford Rail- 
road. He might better have gone elsewhere. We 
really have no knowledge on this subject. We can- 
not enlighten him upon either point of his inquiry. 
We cannot say what the stock is actually worth, or 
what it is held at in the market. And as to the 
value or ruling price of the Bonds, we are just as 
much in the dark. If our friend has not really 
determined to lay his money out in these securities, 
perhaps a few figures bearing on the subject will 
aid him in coming to a conclusion. 

The Capital of the B. & B. R. R., as we under- 
stand, is $2,000,000, with power to increase to 
$4,000,000. The amount subscribed is $1,193,- 
000, of which there has been paid in $1,070,000. 
Of this latter amount $928,000 is owned by mu- 
nicipalities, and the remainder, $142,000, by in- 
dividuals. 

Our information as to the amount and condition 
of the Mortgage Bonds is not so full or precise as 
we could wish. The whole amount of Bonds is- 
sued by the Buffalo, Brantford and Goderich Com- 
pany is supposed to be about three millions and 
sixty-five thousand doVars, The first of these 
Bonds, constituting a lien on the road from Fort 
Erie to Paris, amounting to $625,000, were sold 
in London. Another instalment of these 1st Bonds, 
about $940,000, form a lien on the line from Paris 
to Goderich. Of this amount about $365,000 was 
used in part payment for rails, and is now held as 
collateral security. The remainder were sold in 
England. 

The second Bonds, on the whole line of road, 
were for something like a million and a half of 
dollars, a little more than one half of which are 
hypothecated to secure the towns of Brantford, 
Stratford, Goderich, and individuals, for loans to 
the Company, the remainder being still unappro- 
priated and in the hands of the Company. 

If we assume three million dollars as the aggre- 
gate amount of Bonds issued by the Buffalo, Brant- 
ford and Goderich Company, and compute the in- 
terest at the rate of six per cent. we find the year- 
ly sum to be paid thereon to be a hundred and 
eighty thousand dollars, The highest estimate of 
the net earnings of the road, for the next three 
years, falls short of a hundred and twenty thousand 





Although this is not a very encouragin 

of the affalrs of the road, it should Hare eco 
mind that the difficulties and embarrassments of 
the Company, many of which are charged to the 
present wigees type of the concern, will probably 
disappear under the direction of a more efficient 
and competent Board. The whole business of the 
Company seems to have been strangely managed, 
from the beginning. But what better could have 
been expected of a corporation whose directors, 
some two dozen in number, draw four dollars per 
diem for their services, and whose chief officer, in 
addition to a liberal salary, has been allowed com- 
missions for negotiating its Bonds, amounting in 
mom agregate to /wenty-five or thirty thousand dol- 
ars. 

The above is copied from the Buffalo Commer- 
cial Advertiser of the 2lst February. What does 
it mean? What isits object? Is it true or false ? 
Judging from the italics so liberally interspersed 
and the general tone of the article we should sup- 
pose it was an “extinguisher” upon the Company. 
Is it possible that the late difficulties between the 
President of the Company and the old and respec- 
table Journal referred to can have given color to 
the above remarks? We purpose briefly to exa- 
mine the probabilities of this thing. 

In the first place the Commercial frankly ac- 
knowledges that it “really” knows nothing on the 
subject ; “that it cannot enlighten him on either 
point of his inquiry.” 

It next proceeds to state what it wnderstands 
about the capital of the Company. Then it owns 
that its “information as to the amount and condi- 
tion of the Mortgage Bonds is not so precise as it 
could wish.” Then states the supposed (by whom ?) 
whole amount of bonds issued and tells how they 
were disposed of. It further says the second 
(mortgage) bonds on the whole line of road were 
for “‘something like” (very precise) $1,500,000, 
part of which are hypothecated as collateral secu- 
rity, and the balance are in the hands of the Com- 
pany unappropriated. It then assumes that the 
Company has issued an aggregate of $3,000,000 
in bonds, and calls upon the Company to pay six 
per cent. interest thereon—$#180,000. 

Now, what does all this amount to? The Com- 
mercial evidently weuld have its correspondent be- 
lieve that the Company was now obligated to pay 
some sixty thousand dollars more, in interest, than 
the highest estimate of the net earnings. And it 
draws this conclusion in the face of the statement 
it has just made as follows: 1st Mortgage Bonds 
sold in London $1,200,000 ; the interest at 6 per 
cent is $72,000.- The balance of the $3,000,000, 
by the Commercial’s own showing are deposited as 
collateral or are still in the hands of the Company. 
On the bonds unsold, the Company is of course, 
paying no interest. We have confined our re- 
marks on this subject to the figures put forth by 
the Commercial itself and the result appears to us 
far from creditable to the character of that paper 
for fairness and truth. From the conclusion to 
which it arrived upon its own premises one of two 
convictions is forced upon the mind of the reader 
—that the Commercial is an ignoramus or. that it 
intended to deceive the public with regard to the 
value of investments in the securities of the Buf- 








falo, Brantford and Goderich Railroad Company. 
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We have nothing to say at present extension was $166,246, making with previous| First Mortgage bonds... $800,000 Feb’y 1st,-1860 
‘ficulties ander which this Company are laboring. |expenditure on that work a total of $887,047. Second do.... .... .....1,190,500 Sept. 1st, 1878 
We are personally acquainted with many of the| The estimated amount required for finishing the unas “eats sete te ere NG 4 
Directors and also with the President and have|road-bed is $164,197; and for superstrncture,| po 7" """" "Dan O00 Now tae dees 
confidence in their integrity, and in their ability |$381,722,making a total expenditure yet necessa- Do. Se 52,000 Sept. Ist, 1857 
to extricate themselves from their (we trust) tem-|ry. besides equipment, of $495,969. On the Bea- Do. oe 000 Oct. 1st, 1857 


porary embarrassment, in which, unfortunately 
they have much company. In reference to the 
last paragraph above quoted concerning the 
character of the present Board of Directors we 
will only copy the following item from the Com- 
mercial of June 1854—evidence which ought to 
be received in that quarter. 

Buffalo and Brantford R. R. Co.—Ata meeting 
of the Stockholders, held at Brantford on Thurs- 
day last, the old Board of Directors, with a single 
exception, was re-elected for the ensuing year.— 
The exception which we have mentioned refers to 
Payette Rumsey, Esq., who was chosen by our 
Common Council to supply the place made vacant 
by the resignation of Myren P. Bush, Esq. 

The Board of Directors now stands as follows : 
—Messrs. Sherwood, Wadsworth and Rumsey, 
Buffalo; Mr. Cleghorn, Fort Erie; Mr. Oldfield, 
Dunville; Messrs. Lewis and Brown, Goderich, and 
Mr. Hamilton, Stratford. 

At a subsequent meeting, the Hon. James Wads- 
worth, was with great unanimity re elected Presi- 
dent; Mr, Clement, Vice President, Archibald 
Gilkinson, Secretary and Solicitor, and William 
Wallace, Chief Engineer. We cungratulate the 
Company upon the strength and influence of their 
official force, assured that the public will heartily 
endorse their action. 

From this it appears that eight men whom it 
fully endorsed some nine months since as the fa- 
vorites of the public, the Commercial now increases 
tu “some two dozen in number” guilty of all sorts 
of venality and corruption. Has the President of 
the Company lately brought a suit against the 





Commercial for libel? or what is the matter with| , *MSION.... -++- -+-+ «ees «+++ ++. $4,818,163 91 
Pa Assets, county and city bonds un- 
that respectable aged and conservative Journal / Rate Cena aaa PR aE 239,000 00 
Cleveland and Pittsburg Railroad. EEE ONS, EEG suns acco cane cceeiees 12,764 63 
The earnings of this road for 11 months ending Wood .... «2+. «+++ «++ bb ae le ad 8 9,824 08 
foll : Personal property—not included in 
80th Nov. last, were as follows ; construction.... .... sobeivaew as 26,338 55 
From Passengers.... see. sees enve ce $196,942 32) Accounts receivable.... .... see: 96,861 66 
6 Freight ..0- cece cece cece cose + Seen, Ge aang 
«Miscellaneous ................ 20,708 58 $5 203,988 78 
oe R. 
$450,215 33 | Capital stock— main line.......... $1,988,413 60 
Of the receipts from passengers, five-sixths were Do Tuscarawas exten- silk ii ee 
. . ; es ee 
from loeal travel ; ne et of prone . Do Wied de...” 8 94°981 00 
siness was also of this description. The expendi- Do Beaver do.....+... 286,065 00 
ture for the same period, was scoeitibiihilibtieb ities 
For Repairs of Way .... ..0. sees eees $32,742 33 Total stock .... .... ..+. «++. «2,686,770 76 
do Rolling Stock............... 27,984 64| First Mortgage bonds............ 800,000 00 
Running Expenses.............. 74,112 38] Income do.... 0... ce. sees eee ee 579,600 00 
Fuel, Oil, and Waste.... .... .... 24,560 09 |Second Mortgage Bonds issued.... 556,000 00 
Sundries, as Mail Service, Dam- Accounts and Bills payable....... 580,662 02 


ages, Taxes, Salaries, Printing,. 


GC., HC. cee oe 34,947 36 


oo 


$194,346 80 
Leaving as net income $255,868 53. 


The report states that but little in the work of 


construction has been done on the main line. — 
There have been $90,312 19 expended for new 
equipment, including 6 first class locomotives.— 
Over $60,000 additional have been spent for right 
of way, buildings, and lake improvements,making 
the total extraordinary expenditure on the main 
line $154,125. The Twscarawas extension was 
opened to its new terminus at New Philadelphia, 
82 miles, on the 1st of December last. The pres- 
ent total cost of this work is $649,801 to which 
sundry items have to be added- The amount ex- 


ver extension there has been expended, for all 
purposes, the sua of $168,860. The estimated 
amount for completion of road-bed is $188,642; 
for superstructure $194,208 ; total $382,860, be- 
sides rolling stock, and loss from sale of bonds.— 
The suspension and delay in finishing the Beaver 
and Wheeling Extensions have increased the cost 
of the work ove: $60,000. This increase it is hop- 
ed will be met by a reduction in the prices of la- 
bor and materials required in completing it. 

In the latter part of the season, the coal busi- 
ness is said to have been quite equal to the capa- 
city to the road and its equipments. The conse- 
quent necessity of a considerable increase in their 
rolling stock is pointed out to the stockholders..-— 
On the Tuscarawas extension, Geological surveys 
have been undertaken by competent parties; and 
the results have shown that beds of coal and iron 
ore, of the best quality, inexnaustible in quantity, 
and easily accessible, are so contiguous to each 
other as to be in many places inéerstratified with 
one another. 


FINANCIAL CONDITION. 


Dr. 
Expenditure for construction and 

equipment of main line. 30th No- 
vember......... soos. $3,662,448 69 


TuscarawasExtension.... .... eee. 649,801 50 
Wheeling do.... 0... 200 wee eeeee 837,047 85 
ONTO Qasé a c6 dutans saencosane::, RO EOeee 





Total cost of Main Line and ex- 








$5,202,982 78 
The assets of the company available for the li- 
quidation of the floating debt and the completion 
of the extensions, are 


Second Mortgage Bords unsold.... . 
County and City Bonds received for 
Stock .... .20e cece coon seve cone ee 239,000 00 
Stock Subscriptions due—Wheeling 
Cadena ie o's sive uses bee'se 55,195 60 
Stock Subscriptions due—Beaver ex- 
30,2865 00 


tension.......... 
PRL. wees ss - +++ $958,930 00 
None of the first mortgage bonds—$800,000— 
have been converted into stock. Of the second 
mortgage, $9,500 have besn converted. These 
issues, bearing interest at 7 per cent, mature as 


$634,500 00 


In July last, the Directors declared a dividend 
from the earnings of the road of 5 per cent. on the 
stock of the Main Line, payable ia Wheeling ex- 
tension stock. In view of the large floating debt, 
and the fact that a great portion of the tunded 
debt was fast approaching maturity,they judged it 
inexpedient to declare a dividend for the remain- 
der of the year. " 

The Directors for the following year are Messrs. 
Joshua Hanna, 8. Brady, J. 8. Mclntosh, Zalmon 
Fitch, A. Doyle, C. W. Rockwell, Hiram Stow, 
C. Prentess, Moses Kelly, J. A. Foot, W. A. Otis 
and H. C. Kingsley. 





Nerth Missouri Railroad. 

This road is now under contract from St: Louis 
to the crossing of the Hannibal and St. Joseph 
‘Railroad, a distance of 156 miles. The total cost 
is estimated at $4,900,000, including $500,000 for 
rolling stock. To meet these expenditures the 
following means are provided. 

State credit....... 
City of St. Louis.... .... 0... 2.2.0.6. 
County of St. Louis................. 
County subscriptions along the line 
(payable by taxation,) and individ- 


ual subscriptions...............+.. 1,140,000 
Betahs sss vcicdi cod ivscne Wri $4,140,000 


We learn that the work between St. Louis and 
St. Charles is being pushed forward with vigor.— 
About five hundred hands are engaged on it, and 
more than half the grading is already completed. 
The balance will be finished by the middle of 
April next. All the iron necessary to lay that 
portion of the road between St. Louis and St 
Charles, is purchased, and a portion of it is de- 
livered. A part of the cross-ties for the super- 
structure are ready for delivery, and the balance 
being procured with sufficient rapidity to prevent 
any fears or detention, on that seore. There is 
every prospect of a vigorous and successful prose- 
cution of the work from this city to the Missouri 
river. 

Forty miles west of St. Charles have been sub- 
let, and arrangements are made for the immedi- 
ate prosecution of the work on this part of the 
line. 





Debt of Pittsburg, Pa. 

From the annual report of the Treasurer, we 
learn that the subscriptions to railroads by this 
city have been as follows: 

Ohio and Pennsylvania Railroad, 4,000 

REE cose voce cece oni Give dele Viunit 
Pittsburg and Steubenville Railroad, 10,- 

000 shares... 2... 0.2. sees eeee sees «500,000 
Alleghany Valley Railroad, 8,000 shares. .400,000 
Pittsburg and Connellsville Railroad, 10,- 





000 shares.... .... -.0+ «+++ ween vee --500,000 
Chartiers Valley Railroad, 3,000 shares. . .150,000 
$1,800,000 


The revenue, including loans, for the past year 
amounted to $158,979 73? which the expenditure 
about equalled. In the latter were included In- 
terest and State tax on Bonds $66,013, Loans and 
Warrants outstanding $52,012. The amount of 








pended in grading, brfdging, &c., on the Wheeling 


follows : 


sinking fund was $24,996 99. 











vance. ‘Advertising per afinum’ $1-25 per line, a “a 

-Bailway Map of the United States showing all the Railways 
im operation, progress and projected—on rollers $3—pocket 
edition, by mail, $1. 

Johnson’s Routes to the Pacific with Maps, $1. 

Lyon’s Tables of Excavations and Embankments, $1°50. 

A copy of the pocket edition of our new Map, corrected to 
Ast January, will be given to each new Subscriber and to each 
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Please address AMERICAN RAILROAD JOURNAL, 
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Our Subscribers in Great Britain entitled to Maps will obtain 
them’ by. calling on our Agents, Mssrs, Acar & SrReer, 
11. Clements Lane, Lonfbard st., London, who also have them 
for sale. 
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State Debt of Indiana. 

We have in previous numbers presented state- 
ments showing the present condition of the pub- 
lic debt of Indiana, and also a history of the 
Wabash and Erie Canal, with a brief but sufficient 
account of the arrangement entered into for its 
completion, between the State and its creditors, 
and the quasi adjustment of a portion of the debt 
of the State in connection with this arrangement. 
The canal is now completed, and its productive- 
ness and its consequent sufficiency to meet the 
debt made chargeable upon it must soon cease to 
be a matter of opinion. We assume that it will 
be far from producing sufficient to meet the inter- 
est in the debt. The time has nearly arrived, 
therefore, in which the question of the obligation 
of the State either to assume the canal, with the 
debt made chargeable upon it, or to repudiate 
both must come up for discussion and action. For 
the purpose of aiding in the formation of a cor- 
rect judgment in the premises, we have prepared 
the following synopsis of the agreement entered 
into between the State and its creditors, and 
which is intended to show correctly the animus 
of the parties at the time, and from which are to 
be deduced the rights and obligations which still 
exist. 

The object for which the State debt was con- 
tracted, and the amount of the same, on the first 
day of Jan’y 1840, were as follows— 

For Internal Improvement pees 


six per cent.. 8,900,000 
For Wabash and Erie Canal, 6 per ‘cent. 1 "727 000 


For State Bank of Indiana, do. 2, 413, 000 
For 4th Instalment Surplus Revenue, 
6 per cent....... 294,000 


Fo: Madison & Tndianapolis Railroad, 





6 per cent, 2... coos cece tice eves 56,000 

For Lawrenceburg and. Indianapolis : 
Railroad, 6 per cent., eyes, RL 
For Interest on Bonds, ". per cent...... 1,100,000 
Total Issue .... .... 220. ++ «$15,111,000 


Both principal and interest remained unpaid till 
1847, at which time the foreign debt, exclusive of 
the bank loan had reached the sum of $15,271,- 
250, including $3,826,940 of accruing interest, 
which added nearly $800,000, yearly, to the debt. 
In the mean time, however, an effort: was made 
for an adjustment of the State debt upon some 
terms, and in the winter of 1845-6, an act was 
passed but subsequently amended, providing for 
the partial settlement of the debt (exclusive of 
the Bank loan which proved productive), the con- 


ditions of which were subsequently assented to by 


the ereditors, and which forms the basis of the 
State indebtedness at the present time. 

The act is preceded by a preamble which recites 
that “whereas honor and justice alike require that 
such equitable provision should be speedily made 
for the discharge of the: summary obligations of 
the State as shall be just and acceptable to its 
creditors, and honorable to the people of Indiana, 
therefore be it enacted”— 

(Sec. Ist,) that the outstanding bonds of the 
State should be surrendered, and a new issue 
made in exchange therefor, of two certificates ; 
one of these for an equal moiety of the bond sur- 
rendered to be assumed by the State, bearing in- 
terest at 4 per cent. per annum from 1847 to 1853, 
and five per cent. afterwards; the principal to be 
redeemable at the pleasure of the State, after 20 
years. The other certificate with interest as above, 
to be paid out of the canal lands, tolls, and re- 
venues. 

(Sec. 2nd,) provided that certificates should be 
issued for arrears of interest from,1841 to 1847, 
which should constitute a “special” State and 
Canal stock, in equal moieties; the former bear- 
ing interest 244 per cent. per annum, after Ist 
Jan’y, 1853; and the Jatter, 5 per cent. after that 
date. 

(Sec. 8rd,) authorized a certificate to be issued 
for the one per cent. interest on that part of the 
principal assumed by the State, from 1847 to 
1853, making up the five per cent. on the loan. A 
proviso was inserted that if the revenues of the 
State should be insufficient to pay this interest in 
full, then such rates should be paid and distribut- 
ed pro rata on the principal, and the deficit with 
six per cent. interest should be paid in 1858. A 
seeond proviso enjoined that nothing should be 
paid over to the holders of any certificate, until 
bonds to the amount of $4,000,000, exclusive of 
interest, were surrendered for cancellation. 

Sec. 4th, provided that the interest accruing 
from 1847 to 1863 on that part of the debt as- 
sumed by the canals should be similarly disposed 
of, viz. two per cent. to be paid semi-annually as 
interest on it, and one per cent. remain, to be add- 
ed to the “Special” Canal Stock in 1853. Any 
deficiencies that might arise were also to be con- 
verted into a special stock at 5 per cent. 

By Sec. 5, these certificates were required to 
be registered with the State Agent at New York, 
during that year. 

Secs. 6, 7, 8 and 9 provided that when bonds to 
the amount of $5,545,000 should have been sur- 
rendered, and a subscription made of $800,000 
for the completion of the works, 5 per cent. of 
which were to be paid—the period of subscription 
being extended to June, and that of the payment 
of 5 per cent, to November, 1847,—then, the 
Canal with its lands, revenues, &c., was to be sur- 
rendered to three trustees, two of whom were to 
be chosen by the bondholders and one by the 
State; that these trustees should constitute a 
Canal Board for finishing the work, and appropri- 
ating the proceeds according té the mode pre- 
scribed by the Legislature. The right of sub- 
scribing to this new loan was to be extended to 
the old bondholders from June to November, they 
paying at the rate of six per cent. per annum in- 
terest on the difference of time. Those who did 





not subseribe by that date, nor surrender their 





bonds till, December were entitled to receive a 
certificate for the amount of interest. 

Sec. 13th, enjoined that the tolls and re- 
venues of the canals shall be appropriated as fol- 
lows :— , 

First, to complete the work to Evansville; 
second, to pay the interest on the new loan; éhird, 
in payment.of principal of.do.; fourth, in pay- 
ment to subscribers of interest on their bonds; 
fifth, in payment to the same of the interest ac- 
erued from 1841 to 1847—“Special” Canal Stock ; 
sizth, in payment to subscribers of the principal 
for which the original bonds were surrendered ; 
seventh, in payment to non-subscribers of five per 
cent. interest on certificates given for stock ; 
eighth, in payment to non-subscribers of their 
“special” stock and interest ; ninth, in payment to 
non-subscribers of the principal of the certificates 
issued them; and /enth, to pay INTO THE TREAS- 
uRY any surplus or balance remaining. All pay- 
ments to the several classes were to be done by a 
pro rata division, following the above order as to 
priority. Stock thus created not to be molested 
Or IMPAIRED, arrested or attached by the State. 
Bonds held by the State not to be re-issued; but 
in other respects to stand upon the same footing 
as if held by private individuals, drawing inter- 
est from the revenues of the canals in the same 
manner as those held by private individuals. Sub- 
scribers to the new stock to lose their priorities, 
should the canal not be finished in 6 years; and if 
ten years should elapse before its completion, the 
lands in the Vincennes district donated by the 
General Government, to revert to the State. The 
State reserved the right to regulate the tolls, pro- 
viding that these should be nv lower than in Penn- 
sylvania, Ohio, and Illinois. The tolls, revenues, 
&c., of the canal were to remain inviolate, and 
the payment of interest and principal as above 
regulated to continue in full force, till the objects 
of this act should be fully accomplished, “‘or the 
State shall have redeemed said stock and certificates 
by the payment of the principal thereof, the right of 
doing which after twenty years from the 19th Jan'y, 
1846, is hereby reserved by the Stale, gc. 

The above are the most important provisions ot 
the act; the remainder regulating details, as the 
appointment of officers, salaries, mode of conduct- 
ing operations, sale of lands, &c., &c. 





Internal Improvements in Flortda, 

We have received a report recently submitted 
by the Board of Internal Improvement to the 
Legislature of that State. A system of public 
works is recommended to the patronage of the 
State, consisting of a railroad between the waters 
of Escambia Bay, on the Gulf, and the St. John’s 
river at Jacksonville; with an extension from 
suitable points on that line to St. Marks’ river in 
Middle Florida, and St. Andrew’s Bay in West 
Florida. A second railroad is to extend from 
Amelia Island, on the Atlantic, to Tampa Bay in 
South Florida; with an extension to Cedar Key 
in East Florida. To connect the country east of 
the St. Jobn’s with the system, the construction 
of a canal extending from Indian river to the St. 
John’s is also recommended. 

The means at the disposal of the State to assist 
in these projects, consist of 500,000 acres of lands 
selected at an early date, in bodies of 320 acres, 





and their proceeds ; and quantities of swamp lands 
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these latter, it. is stated that very’ considerable 
portions will be of large value for agricultural 
purposes, as well as for lumber and naval stores, 
when the country is penetrated by railroads. 

Several measures are discussed in the Report, 
as Ist, the propriety of a gratuity or bonus of 
lands to companies constructing these works; 2d, 
subscriptions to their stock ; 3d, loans of credit, 
or the guarantec of their bonds; and 4th, a guar- 
antee of the interest only of their bonds. This 
last measure iy recommended with the require- 
ment that an annual appropriation be made by 
the company sufficient to compose a sinking fund 
for the redemption of the principal at the expira- 
tion of 85 ycars, A semi-annual payment of one- 
half per cent. will accomplish this, which is to be 
deposited with the Trustees of the Internal Im- 
provement Fund. These are to consist of the 
Governor, Controller, Treasurer, and Attorney 
General, constituting a Board, in whose hands it 
is recommended that the lands be vested for the 
above purpose. This Board to take in charge the 
care of the Jands, affix prices,make sales, adopt plans 
for drainage, invest the proceeds and the sinking 
fund, direct the payment of interest, and perform 
such other duties as may be proper. 


The first of these bonds to be issued at the rate 
of $10,000 per mile, when 20 miles of the road 
are graded and the cross-ties delivered. A further 
issue to be made, as every ten miles are similarly 
advanced. These bonds to bear not over 7 per ct. 
interest and to be applied to the purchase of iron 
only. 

It is also proposed that the officers of the road 
make half-yearly statements, under oath, of the 
receipts and expenses of the roads, paying into the 
State Treasury the interest on the bonds, if the 
net receipts will pay the interest, besides dividing 
at the rate of six per cent. per annum among the 
stockholders. Should the net receipts not yield 
so much, then the company to pay in 50 per cent. 
of these, and the remainder to be divided among 
the stockholders. The object of this is to en- 
courage stock subscriptions by guaranteeing the 
payment of the interest at least. In.case the 
Trustees have to meet any deficiency of interest, 
the company should be required to deliver to the 
Trustees stock in the road to an equal extent: 
The first half-yearly instalment of interest to be 
paid at the time of receiving the bonds, These 
bonds to constitute a first lien upon the road, its 
equipment, &c. Arrangements to be madc for 
protecting these routes from the danger of rival 
lines. To induce an early construction of the 
roads, it might be provided that no bonds would 
be granted to works unless finished in five years. 


In further aid, it is proposed that the counties 
along the lines be authorized to subscribe to an 
amount not exceeding one-half the cost of con- 
structing that part of the road within their several 
limits. 

The Report, we believe, proves that a road 
when built across the peninsula will not only prove 
highly advantageous to the interests of this State, 
in developing her agricultural and other re- 
sources; but must draw to the Atlantic much of 
the business now done in Mobile, New Orleans, 
Galveston, and other Gulf ports. When the delay 
and danger necessarily- attendant on “doubling 
the Cape” are taken into consideration ; when the 





bor as Fernandina, at the mouth of the St. John’s 
river, which is nigh to the, ocean, perfectly and 


haha? and expedition of fannizg’ int such a’har-| 


‘The: ‘appropriations for all purposes amounted 
to $11,242,178, beite a little over a million. above 
the actual expenditure. “ Some of ‘the’ most itn- 


securely land locked, and contains an average|portant items of the latter were— 


depth of 35 to 40 feet of water free from shoals, 


shoals of the Mississippi River and Mobile Bay, 


Alms House......... oo thal iss2 900 0 
County Contingencies. . 


County Expenses of Common 


are contrasted with the perils of the keys, the|Board.of Health...........,..... 
i ‘cao te 


it needs no argumentation to prove. that when 
such works as a suitable canal and first class rail- 


Pndee 4064.268¢. 0000 ster 
Cleaning Streets.............. 


road are constructed across the peninsula, abund-|Fire Department.............. 36,267 : 


ant business will offer to make them a highly re-|{terest on Revenue Bonds..., ..... i, 


munerating investment. paces snd Ges. ‘ ph FNS SS SE Oa 4 
Finances of the City of New York. cae s6c0 neu siecenne kone 100,424 83 
According to the report of Controller Flagg,|Repairs and Supplies... 02. 2... 184,247 20 
the receipts into the Treasury from all sources, aaiay baponece ax and Paving....... x, on 
except the Sinking Fund, for the 12 months end-|Docks and Slips—New York...:.:- 106,411 14 
ing 81st December, were..., ...... $9,744,310 58 do do —Repairs......... 28.638 90 
Expenditure for the same period... 10,184,818 27|Revenue Bonds of 1853........... 2,361,161 .00 
Keesitenileles ini ) “we! Re 831,850 00- 
Excess of Expenditure...... $1,010,299 46| Assessment Bonds of 1853 and In- 

The following statement exhibits the sources tg ntts seeereene tose eaee 800,798 16 
from which these receipts were drawn. - oe Fortier yy eek 3 281,857 49 
City Government Account. tracts..... seats veee £127,080 75 
Board of — sesevereceeesseee $6,871 82) Common Schools—out ‘of Levy.... 758,813 50 
County Confingencies............. 5,851 00 do... do do State.. 74.742 55 
Contingent expenses. of Common State Mill Tax.... 6... 0... seeees- 432,628 56 
nes eon Sn be Gb 606. ns¥e sei U9 e+ Alms House Repairs.... .... ...... 000 00 

oe a ma te sab sch 06 v LL 67 |e bolic Education Stock for Pablic 
Fire Department.... .... .....000 471 73 OE SUPE en efor Se 168,406 81 


Intestate Estates.... ........ .002. 


Street Expenses.... .... ..2. .e0e- 940. 50 


Officers’ Fees.. ‘ ahs 
Water and Sewer Connections. ja 
Docks and Slips.. Viees onal 


Total from tp Government Ac- 


SINKING FUND. 
The sums received and expended. on account of 


80 00/the Sinking Funds, for the year ending on the 


27,872 49 ’ 
14,162 87 81st December, 1854, have been as follows: 


Received on account of the fund for 
redemption of the City debt, dur- 














OE tO Te aS $764,487 81 
COMMS «ose ono cece bose csees 1 WET00 21a sacce in hank, Jan J, 1001...... 419,576 00 
Revenue Bonds of Total. 18h] 184 063 81 
a sida: i ” Paid from the same fund......... 1 166,660 58 
ahr ear _— Balance in bank Jan. 1, 1855.. $17,408.23 
ment Sales........ 3.112 385 Received on account of the fund 
Arrears of Taxes.... 847 00 —— payment of interest on i aot eod ar 
Po coe Balance in aE January, Ist, 
meinies..< sews. t. 897 59 1854. ’ 
Fencing Vacart Lots. 1,016 81 o 99 ahawe aie 484,959 33 
sinmiib souiaette '> bAMOeed Total. . $1,691,761 60 
Liens on Lots:... «.. 7,464 33 Paid for interest. on the City debt, 
Street Opening...... 138,426 31 Invested, GC... cess eeyetscet- 1,374,821 27 
Paving and Assess- “$7 
ments ..s. sees «. 450,891 78 eee in Same January, 1, as 
Wells and Pumps.. 198 28 "*ere 9S aS $316,940 33 
Register’s na oe ren ta The debt on the Ist of January, 
County Clerk’s Office. 14.818 69 1855, amounted to the sum of. - $13, 960 856 00 
Surrogate’s Office.... 13,848 74 There were, at the same date, in 
Superior Court. ... 7,470 54 the hands of the Commissioners 
Common Pleas... .. 3,608 92 of vhe Sinking Fund, applicable 
Public School Pro- to the redemption of this debt.. 5,171,808 62 
PBIB newsvesionns :« sinc ORM Balance unprovided for... .. . $8,789,547 88 


Total from Trust Accounts. . $5,061,472 80 


Taxes and Loans, 


No portion of the principal of this debt has 
been paid during the year, as none of the certifi- 





ivi . cates became due. The fund for the redemption 
oe ag erm 154,605 Po of the debt, however, has increased from $4,631,- 
Public Building Stock 167 18, in January, 1854, to $5,171,308 62, in 
No. 3.....2+0-+2+- 100,000 00 January, 1855, equal to an ‘increase of $540, 141,44 
Taxes of 1853, and for the last year. 
previous ......... 4&8,716 36 REAL AND PERSONAL PROPERTY. 

Taxes of 1854....... 3,894,976 07 Total value of Real Estate .. am, 564,452 50 
Interest on Taxes of Total value of Personal Estate... 131,721 838 22 
1858 and previous. 37,345 46 - 

Interest on Taxes of Total of Real and Pereonal Es- 
pt ee ee 6,076 50 WO Ce easces coce et +. $462,285,790, 72 








Total Taxes and Loans.... . $4,611,811 32|The amount of tax levied in 1854 $4,845,386 07 





Entire Receipts, except Sinking 


CORPORATE PROPERTY.. 


The following statement shows the total cost or 





Fund... ces sees coesseees sons 9,744,810 58! value Of the property devoted to the accommoda- 





















DRAG O vscs occ voce 3045.85 e0 1 
Croton Aqueduct Department......... 15,474 
Police Department.:... eeee eeee eee oe 186 
Alms-House Department............. 
Fire Department... .... 660. séee ses. 


33 


228 


1 
Markets eeee ee ee 7 eeee e408 . . 1,176,000 
Public Parks .... eeee eeoee reese tr eee we 9,000,000 
Board of Education................. 1,871,600 
Common Lands.... .....00. +s. +002- 912,400 
SES ss bab seve bbos von tthe sttse: Iu 
SL ems | 





Debt of Missouri. 

The following statement shows the dates of issue 
and maturity, rates of interest, and amounts of the 
bonds of this State outstanding, at 1st Jan’y last, 
as reported by the Auditor. 
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The following is a statement of the amount of 

State credii loaned for the several railroad com- 

panies; the amount of State Bonds issued to each, 

and the balance of State credit due to each Vst Octo- 
ber, 1854. 


Name 
of 
Company. 
Amount 
of State Bonds 
due 


Amount leaned. 
Amount 

of State Bonds 
issued 


PacificR.B.Co. . $3,000,000 $1,800,000 $1,200,000 
Hannibal & St. 

Joseph R. R. 

Co. eeere eee « 1,500,000 
North Missouri 

RB. BR. Co...... 2,000,000 
8t. Louis & I.M. 

R. RB. Co...... 
South-west Br. 

Pacific R. R. 


. eee eeen ce 1,000,000 


150,000 1,850,000 
50,000 1,950,000 
750,000 50,000 700,000 


1,000,000 


_, Are-weto Build more Ralireads Now ? 
. Eprrors :—Two communications have 
din your paper in reply to mine. 

in answer. 

Your t “Enterprise” has stated the 
only issue I have presented, which is, that I ‘do 
not desire to see new and rival roads complet 
ed,” The remission of duties on railroad iron, or 
the protective system of the utility of railroads, is 
not in issue. 

First, then, as to new roads. Has either of 
your correspondents ever estimated the amount of 
capital now invested in railways in the United 
States, to see whether it is prudent to make the 
investment still greater at this time? Can it be 
done without giving a shock to other great inter- 
ests? I have no means of certainly ascertaining 
the amount, but reliable newspaper authority 
places it at $616,766,383 for roads now completed. 
A Boston writer well remarks that this outlay is 
“far beyond the ability and requirements of 
the country—suddenly forced into premature ex- 
istence by an intemperate and ruinous resort to 
the credit power.” 

Of this credit power, Indiana has her full share. 
The gigantic schemes of railroads which existed 
in England, during her mania, induced so great 
manufacture of railroad iron, that we found a sup- 
ply on the most favorable terms, namely credit. 
Whether our bonds netted 60 cents to the dollar 
or one hundred cents, did not matter, so that we 
could sell them on credit. We have about forty 
millions in our State invested in these railroads— 
none paying dividends and all pressed for money 
to keep them in suitable repairs and to procure 
an amount of rolling stock necessary to meet their 
increasing business. Capital, at home, we have 
not, and English capital is consumed in European 
wars. The Railroad Journal says “that the pres- 
ent moment finds nearly every railroad company 
in the United States, from previous mismanage- 
ment, in the market fer money, and all with cla- 
mor trying to out-bid each other.” This mis- 
manageme.t is also pointed out in the Journal 
and consists in the reckless manner in which we 
have hurried works, forcing bonds into market at 
ruinous discounts and high rates ofinterest. And 
when our roads are yet borrowing—none paying 
dividends—are we to project new ones? How 
much more capital have we to invest unprofitably 
to the stockholders? Have we any, when every 
expedient is resorted to, to raise funds to meet 
the wants of our completed roads? Look at the 
bill which almost passed the Senate, providing 
for the creation of preferred stock—a measure, 
the practical operation of which would have been 
to swindle the original stockholders out of their 
investments. A virtue by excess becomos a vice; 
so with railroads, when recklessly we construct 
too many. The Railroad Journal gives good ad- 
vice which I repeat for the benefit of your cor- 
respondents. It says, “undertake no new works 
till the means are first provided.” ‘‘A new and 
wiser policy must be adopted.’"‘A new leaf should 
be turned over.” 


Second. As to rival roads. I assert that no more 
new reads can now be made in this State with- 
out being rival to some existing ones. And as to 
the consequences, look at the Madison road! But 
three years ago, the mother of our roads, now a 
beggar in the Hall of our Legislature. The Cen- 
tral is to cut down the pride of the Terre Haute 
and the Ohio and Mississippi to compete with both 
for St. Louis travel. 


“There are too many competing roads,” says a 
recent writer, “many of which rely principally on 
business which had previously been done on pre- 
existing roads, which required the retention of an 
undivided custom for a bare support. The effect 
of this redundant supply of accommodation has 
been, first, to lower the value of all railway pro- 
perty; secondly, to waste an enormous amount 
of capital by a misapplication of it in the creation 
of roads that were not required, save for the pro- 
motion of the interests of persons who had other 
expectations from them than the profit of an un- 
profitable enterprise. 
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ngineer and surveyor of New York, 
in his recent report, thus refers to the effects of 
this rivalry. 

“The rival road from which the business is thus 
diverted, will soon reduce its charges for the pur- 
pose of reclaiming its business, and feelings of ri- 
valry will thus be engendered ; which will con- 
tinue the competition until the rates become evi- 
dently unremunerative.” 

Sentiments hostile to making “new and rival 
roads” are everywhere uttered. That such opin- 
ions will be denounced, I know, but it will be by 
those “who have other expectations from a new or 
rival road, than the profit of an unprofitable enter- 
prise” —Indiana State Journal. 





Earnings of Railroads in Sennen 
The earnings of the Erie Railroad for the month 
of 
January, 1855, were.... .... .... .. . $427,836 78 
Earnings for January, 1854......... 387,232 56 


IMCTORBC 000. ccc cece sccee 00000, 104 22 
The earnings for the past four months have 
been : 








1853-4, 1854-5. 
October........... $539,675 18 $539,818 70 
November......... 461,266 15 488,818 61 
December ......... 381,203 40 454,431 00 
Januaty .........-. 887,282 56 427,836 00 





Total......$1,719,277 29 $1,909,604 31 
1,719,377 29 


Increase 10 per cent.... .... .$190,227 02 

The receipts of the Norwich and Worcester 

Road for January show a considerable decrease in 
1854. The figures are: 


January, 1854.... 2.0. cee cect eveee weno $22,090 
January, 1855, .... .606 cece cece cece cess 18,167 


- 





Decrease....... elgeppeciviace sees 06 $3,923 
The January receipts of the Cleveland and Pitts- 


burg Road were about........... .... $31,000 
January, 1854, .... 6265 sees ceee cece cess 20,800 


Increase .... 6.00 cece cee eee oo ee $10,200 
The earnings of eleven months of the previous 
year, from Jan. 1 to Nov. 30, 1854, were: 








Months. Freight. Passengers. 
January..........+. $8,843 97 $10,970 80 
February........... 18.158 26 11,718 80 
March..........-... 18,654 52 17,597 04 
MEME c650 cave cps see 22,500 00 18,486 59 
May 2.0. ce. ceveess 27,210 68, 22,127 98 
June .... 00. see... 26,3883 77 20,516 53 
July .... ..0. 226... 16,8388 42 18,440 48 
August............. 19,622 54 15,925 06 
September.......... 22,379 68 18165 69 
October .... wcccscece 27,896 23 28,646 12 
November .......... 81,226 59 19,847 23 
Total.... .... .$232,564 62 $196,942 32 
Months. Miscellaneous, Total. 
January............. $1,075 00 $20,889 78 
February .... ........ 1,186 50 26,083 56 
March..........+.... 1,588 65 87,790 21 
April ................ 1,780 80 42,767 39 
Sibel nwi-cibs veckees 1,944 44 51,283 10 
J SE See 1,879 44° 47,729 74 
WUE voce vcte cece voce meee UL 36,643 81 
August.............. 1,793 66 87,241 26 
September........... 2,437 97 42,963 29 
October.............. 2,607 02 54,149 37 
November ........... 2,100 00 52,678 82 
Total.... .... ..$20,708 39 


$450,215 83 
Same time 1858.... 0... see eee +. 884,090 60 


Inerease.... set a ee eevee «e+e $66,124 78 
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The working expenses were $194,346, or 48 per 
cent. of the gross receipts, lea 
net earnings. The total cost of the road thus far 
has been $4,818,153. The debt is $2,516,162.— 
The amount of assets applicable to completing 


the river division of the road is $958,930. 


Railroad Law of Missouri. 
RAILROAD ACT. 

The following is the amended act, which lately 

passed the Legislature of the State, for the benefit 

of her railroads. It is to take effect from its pas 





sage. 
An Act for the benefit of the Pacific and other Rail- 
road Companies. 

Be it enacted by the General Assembly of the 
State of Missouri, as follows: 

Sec. 1. That the sum of two hundred thousand 
dollars be, and the same is hereby loaned to the 
Pacific Railroad Company, said loan to be paid to 
said company out of any money in the treasury 
not otherwise appropriated ; provided, that said 
company shall, before receiving the money afore- 
said, or any part thereof, deposit with the Treas- 
urer of the State, bonds of the State of Missouri 
for a like amount, to be redeemed by said com- 
pany as follows: one-half of said amount in four 
months, and the balance at the end of six months 
from the passage of this act; and said company 
shall pay interest on the money loaned, at the 
rate of six per cent. per annum ; and if said com- 
pany shall fail to redeem said bonds at the times 
herein specified, the Treasurer of the State shall 
proceed to sell said bonds for the highest price 
that can be obtained for said bonds, and the said 
company shall be liable for and pay to the State 
all loss sustained by the sale of said bonds; and 
provided further, that no bonds shall be issued to 
said company after default is made in the payment 
of the aforesaid sum, or any part thereof, until 
said company fully pay and indemnify the State 
on account of said loan. 

Sec. 2. As often hereafter as either of the rail- 
road companies to which State credit has been 
granted, shall produce to the Governor of this 
State proof satisfactory to him of the total amount 
of money derived by such company, from the 
payment of bona fide stock subscriptions, or from 
other sources (other than State bonds) not creat- 
ing or entitled to any lien on such road; and that 
said amount of money has been in good faith ap- 
plied to the surveying, locating, constructing and 
equipping of such road, it shall be the duty of 
the Governor to cause to be issued and delivered 
to such company bonds of the State, in such form 
of bond as required by the former acts granting 
said State credit, bearing interest at a rate not 
exceeding six per cent. per annum, to an ue 
that, together with the total amount of 8 
bonds previously issued to said company under 
this or any former law, shall be equal to the 
amount so proved by such companies, as afore- 
said, to have been expended from the stock and 
other resources of said company, not creating or 
entitled to any lien on such road; provided that 
the total amount of bonds issued or to be issued, 
to the respective companies by the State under 
this or any former law, shall not exceed the sum 
for which the credit of the State has been granted 
by former laws; and provided further, that no 
provision in this ‘act shall authorize any railroad 
company to use any of the proceeds of said State 
bonds, in any mode, other than that prescribed 
by the previous. acts, authorizing the issue of said 
State bonds; and provided further, that the peo- 
ple of this State, for securing the payment of the 
principal and interest of the sums of money for 
which bonds may from time to time be issued, 
and accepted under this act, shall have a mort. 
gage on the roads of said companies, and every 
part and section thereof, and appurtenances, in 
like manner as is provided for securing the pay- 
ment of the principal and interest of the sums of 
money for which bonds have been authorized to 
be issued in favor of the railroad companies to 





$255,868 for | such 
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provisions of the law now in foree. ow in foree for: securin securing | uary 

mortgage on the road of said companies, 
shall be applicable to the bonds issued meter this 
act. 

Sec. 3. The said companies, respectively, may 
sell or dispose of said bonds issued, or to be issued 
to them by the State in such manner; time and 
place as to them may seem most expedient, and 
at their real market value; or, at the option of 
said railroad company, may hypothecate said 
bonds as security for the loan of money to carry 
on the operations of said railroad, any charter or 
law to the contrary notwithstanding. 

Sec.4. The Auditor of the State is hereby 
authorized and required, on deposit with him of 
the Treasurer’s receipt for said bonds, to issue the 
necessary warrant for the sum loaned to said com- 
pany by this act. 





South Carolina Railroad, 

The annual meeting of this company was held 
on the 20th ult., in Charleston. Among the pro- 
ceedings of the meeting, the following resolutions 
were adopted : 

Resolved, That the Board of Directors be re- 
quested to direct their attention to the tariff of 
freights to and from Charleston to Hamburg, and 
that all freight or transportation be directed with 
a view to a fair compensation to the company. 

Resolved, That in the estimation of this meeting, 
it is essential that a sinking fund should be creat- 
ed with a view to the extinguishment ofthe com- 
pany’s bonded debt. 

Resolved, That for the purpose of forming such 
sinking fund, the President and Directors are here- 
by authorized and directed to appropriate trom 
the earnings of the cempany annually, a sum not 
less than $50,000,or as much more as they see fit, 
commencing with the present year—the same to 
be paid over in quarterly instalments to the com- 
missioners of the sinking fund. 

Resolved, That it shall be the duty of the com- 
missioners of the sinking fund, so constituted, to 
receive frem the President and Directors the sum 
annually appropriated, and to invest the same 
with all accruing interest and dividends, as rece- 
ived, in the bonds of this company, State of South 
Carolina, or eity of Charlesten stock, or in the 
stock of the United States, or of the States of 
Georgia, North Carolina, or Tennessee, or either 
of them, as in their judgment may be most for the 
interest of the company. 

Resolved, that this fund so formed shall be held 
applicable ’to the company’s debt, and shall not 
under any circumstances be appropriated to any 
other purpose. 

A committee to whom was referred the annua] 

report of the company, reported that the state- 
ments made therein exhibited a most gratifying 
condition of the affairs of the road. The gross in- 
come for the last ten years, had steadily increas- 
ed, until from $532,860 realized in 1844, it had 
amounted, in 1854, to $1,363,008 ; while the actu- 
al indebtedness had decreased from $3,525,652, 
at the close of 1853, to $3,415,047—a difference 
of $111,605 at daie of report. 
A committee appointed to consider the state of 
the South-western Railroad Bank, reported the 
business of that institution, in 1854, to have been 
as follows : 


Amount Discounted............. 40 
Sterling Exchange purchased 390,175 68 
De. seceecces+. 298,064 40 
Domestic Sestenen pecs ae -. 3,833,523 80 
Do. OOM. sic: dées 8,445,245 18 
French Exchange purchased...... 142 ‘448 62 
Do- SE Seen satese a 134,504 87 
Profits of the Bank for the year. . 63 924 65 
From which erica Dividends 
BOER on» cid snaetnew ina dinesns 52.348 50 





' Leaving a surplus profit of.... $11,576 15 





which State credit has been granted, and all the 


ee 





ry, 1854, of $69,721 16, leaves... 
doatettilignets and loss, at Jan. 1st, 1855, of $81,- 
| 297 81. 

Sterling bills, it is stated, to the.ameunt of 
$30,000 have been returned under protest. There 
are $20,000 of securities on hand with the. assur- 
ance of a settlement of the balance the powpat 
year. 

DirecrTors tN THE Roap.—Wade. Hampton, An- 
drew Wallace, James — Alfred Huger, Jobn 
Caldwell, C. J. Shannon, L. J. Patterson, John 
Bryce, OG. M. Furman, G. A. Trenholm, Henry 
Gourdin, W. C. Dukes. W. C. Gatewood, C. T. 
Mitchell, A. Burnside. 

Directors in THE Banx.—James Rose, 
Patton, 1.8. Cohen, W. C. Gatewood, G. Ho; nhl 
G. B: Locke, 0, B. Hillard, H. W. Peronnean, 
Hall, P. J. Porcher, James Gadsden, J.S Payne, 
W. J. Grayson. 





Journal of Railroad Law. 

FIRES CAUSED BY LOCOMOTIVES. 
Independently of statutory provisions when any 
such exist, a railroad company incurs liability for 
injuries which they have occasioned, while dis- 
charging their legitimate duties, only when such 
injuries can be traced to their own negligence or 
malice. 

But in Maine the liability of Railroad corpora- 
tions for property consumed by fire, communicat- 
ed from locomotive engines, is regulated by the 
9th chapter of Laws of 1842 as follows : 

“When any injury is done to a building or other 
property, of any person or corporation, by fire 
communicated from a locomotive engine of any 
Railroad corporation, the said corporation shall 
be held responsible in damages to the person or 
corporation so injured ; and any railroad corpora- 
tion shall have an insurable interest in the pro- 
perty for which it may be so held responsible in 
damages along its route, and may procure insur- 
ance thereon in its own behalf.” 

And this is an exact copy of a Massachusetts’ 
Statute relating to the same subject. 

Does such a legal provision as the foregoing em- 
brace injuries in respect to moveable property, as 
well as to buildings and other appurtenances of 
land ? 

The Supreme Court of Maine have decided this 
question in the negative, in the case of Chapman 
vs, the Atlantic and St. Lawrence Railroad Compa- 
ny. 

The plaintiff claimed damage for the loss of 900 
cedar posts, deposited on his own land, on the 
line of defendants’ Railroad track, in the town of 
Bethel, which had been burnt by means of sparks 
from the dgfendants’ locomotive engine. 

The defendants contended at the trial, 

Ist. That in order to entitle the plaintiff to recov- 
er, he must prove negligence or unskilfulness 
or the want of ordinary care on the part of 
the defendants. 

2d. That the statute above cited on, refers to 
permanent erections, or property deposited 
for specified periods, with the knowledge of 
defendants, so that they may insure against 
loss by fire. 

8d. That the company could not be held liable 
for the loss of personal property, temporarily 
placed in a hazardous position by the owner, 
without their knowledge, and liable to be re- 
moved by them at their pleasure. 

4th. That if the jury should be of opinion that 





—To which adding amount at credit, at 1st Jan- 


the property in question was voluntarily plac- 





























"the railroad by the plaintiff, it manifested a 
want of ordinary care on his part, and he 

‘was not entitled to any remedy for his loss. 

The Judge who tried the cause ,over-ruled these 
points and a verdict was rendered for plaintiffi— 
The defendants’ counsel excepted to the rulings of 
the court, and the foregoing points were argued 
before the full bench, upon a motion for a new 
trial: 
Rice, Justice, pronounced the decision of the 

court, substantially as follows : 

The language of the first part of the 5th section 
of the 9th chapter of the laws of 1842 (before cit- 
ed is very broad, and if applied unqualifiedly 

would include injuries to every species of proper- 

ty by fire communicated by a railroad locomotive 
engine. 

The statute imposes additional liabilities beyond 
those imposed by Common Law upon railroad 
companies. 

But it at the same time authorizes to protect 
themselves by means of insurance. Their right 
to insure is co-extensive with their liability. To 
make this right to insure of any value, the pro- 
perty must be of such a character, and so situated 
as to render insurance practicable. To hold them 

. to be liable in regard to moveable property, which 
has no fixed location, and cannot be well insured, 
would he unreasonable. Such was not the pur- 
pose of the statute. This construction as the sta- 
tute is elucidated in the case of Hart vs. the West- 
ern R, R. Co. 18 Met. 99. 

We think that the liabilities of Railroad Com- 
panies under the foregoing statutes extends only 
to property permanently existing along their 
routes, and capable of being insured. And that 
as to moveable property having no permanent lo- 
cation, the liability of the corporation is to be de- 
termined by the principles of Common Law. Ver- 
dict set aside and new trial granted. 





Boston and Worcester Railroad. 
_ The following resolutions were adopted unani- 
mously at the annual meeting of the stockholders 
of this company, held on the 21st ult. 

Resolved, That the directors are hereby earn- 
estly and urgently requested forthwith to increase 
the rates of transportation, both for passengers and 
freight, in all cases in which in their opinion they 
are now too low, and hereafter to decline all busi- 
ness that will not give to the corporation a full re- 
muneration for expenses and a fair profit for its 
transactions. 

Resolved, That the directors be and they here- 
by are instructed not to extend any of the exist- 
ing branches—not to commence the building of 
apy new branch—not to have, lease, or contract 
to run the whole or any part of any other railroad 
not to loan any money to, or to enter into any 
pecuniary obligation, or give any guarantee or in- 
come fer any other railroad corporation, without 
first obtaining the consent of the stockholders of 
this corporation at a meeting legally called for 

is purpose, or at the annual meeting of the 
stockholders, notice being given in the call for 
said meeting that such matter will be submitted 
to their consideratior. 

The President stated that there was soon to be 
a meeting of the managers of different railroads in 
that vicinity, to advance the price for season tick- 
ets, and to consult upon other matters, and also 
that the price for short way freight had within a 


short time been advanced sixty per cent. upon the 





Boston and Worcester railroad. 


Thos. Hopkinson, Daniel Denny, Nathaniel Ham- 
mond, Benjamin F. White, George B Blake, Wm. 
Parker, Isaac Emery, George Morey and Emory 
Washburn, of Worcester. Mr. Washburn takes 
the place of Mr. Leeds, a letter from him declin- 
ing a re-election having been received. 

We are glad to observe the action here taken, 
‘as we believe it to be a step in the right direction. 
While we dislike monopolies, and are opposed to 
high fares where lower ones will yield a greater 
revenue, we are still of the opinion that no rail- 
way company should do business at rates which 
are entailing a positive loss, just for the sake of 
doing the business. 





A Brief Statement ofthe Condition and Pros, 
pects ofthe Evansville and Crawfordsville 
Railroad. 

This. Road, when completed will be 170 miles in 
length, divided into three sections. The first sec- 
tion between Evansville and Vincennes, 51 miles, 
has been in operation since January, 1854; the 
second section between Vincennes and Terre Haute 
58 miles, has been in partial operation since the 
1st of December last ; and the third section be- 
tween Terre Haute and Crawfordsville, 51 miles, 
will be constructed as soon as a sufficient amount 
of stock is subscribed along the line to justify do- 
ing so. 

The gravel for ballasting the Road between 
Terre Haute and Vincennes has to be hauled a 
great distance, some of it over 80 miles. Two 
trains have been regularly employed on that work 
for four months, and it is believed the road will 
be in good order by June next. The Directors 
were aware that is not good economy to run a 
road, particularly with much speed, until fully 
ballasted, yet the public claims for early accom- 
modations were so pressing as to induce them, on 
the 1st of December, to establish for the winter, 
what is termed a mixed train, carrying passengers 
and freight once a day, each way,between Evans- 
ville and Terre Haute; and the receipts from that 
source have averaged over $430 per day and are 
steadily increasing. A road is being constructed 
from St. Louis to Vincennes, and is expected to be 
opened for travel in June next, which will contri- 
bute largely to the business of the Evansville and 
Crawfordsville Road ; as it will open a route be- 
tween New York and St. Louis about one hun- 
dred miles shorter than the present route via Chi- 
cago. A road is also in progress from Henderson, 
Kentucky, (near Evansville) to Nashville, Tennes- 


has been purchased, and the company expect to 
lay it down the present year, and to complete th 
whole line in two years, whereby an important 
connection will be established between the Mis- 
sissippi valley and the South Atlantic States.— 
Evansville is the most important and flourishing 
city on the Ohio River below Louisville, contain- 
ing an industrious and thriving population of 
about ten thousand, and is the principal landing 
place for all southern products intended for the 
Wabash Valley. The equipments of the Evans- 
ville and Crawfordsville Road are sufficient for the 
present season, but considerable addition will be 
required for the next year’s business. The expen- 
ditures and liabilities of the road up to the 15th 
inst., including the right of way, Depot grounds 
and equipments, with estimated discounts on 
bonds, and interest, amounts to about $1,908,500, 
or $1/,509 17-100 per mile, but will necessarily 
be increased by further improvements on the 
road, equipments and buildings, to a total cost of 
aan $20,000 a mile, to make it a first class 
road. 

The total liabilities of the company are about 
$320,000, for obligations incurred on account of 
iron and equipments, and are payable at different 
times, within three months. , 

The resources from which we expect to meet 


see, 143 miles in length: the iron for 65 miles 


the above, consist of cash on hand $23,600, 336 





, of. one thousand dollars 
each, 167 shares of capital stock in the Terre 
Haute and Richmond Road, taken in payment of 
individual subscription in the Evansville and 
Crawfordsville Road, and a balance of $31,000 on 
subscriptions not yet due ; which, it is anticipated 
will be mere than-sufficient to pay off the entire 
floating debt of the company. 

The bonds now offered fer sale are a part of 
740, 7 per cent. coupon bonds of one thousand 
dollars each, payable on the first day of May,1869 
and convertible into capital stock of the company 
at par, at the pleasure of the holder, at any time 
before maturity, and are secured by a mortgage 
on the whole of the road and equipments between 
Evansville and Terre Haute,109 miles,and are the 
first and only lien on that part of the road and 
equipments between Vincennes and Terre Haute, 
58 miles; but that part of the road between 
Evansville and Vincennes, 51 miles, is subject to 
a prior mortgage to secure the payment of the 
850 bonds of $1,000 each, issued in 1852 and pay- 
able on the first of January, 1862, which makes 
the whole incumbrance on the road and equip- 
ments $10,000 per mile, which will be about one- 
half the cost of ‘the road when put in complete 
order and fully equipped; thus making a sure 
and undonbted security for the bonds. 

The capital stock of the company is about 
$845,000, and all but about $20,000 was subscrib- 
ed and is now owned, within 15 miles of that part 
of the road now in operation; which can be said 
of very few roads now in the country, and is evi- 
dence that the road was wanted, that it will be 
managed by those interested in its success, and 
will pay well when finished. 

The charter is perpetual, and makes the Presi- 
dent and Directors individually liable for all debts 
contracted by them in the name of the company, 
beyond the amount of good and solvent stock sub- 


scribed. 
CHAUNCEY ROSE. 
Financial Agent 
New York, Feb. 21st, 1855. 








Mobile and Ohio Railroad in Tenn, 

In the West Tennessee Whig, published at Jack- 
son, in that State, we find the following gratifying 
notice of the progress of this work in that State. 
It will be seen that of the entire distance of 118.77 
miles which the road traverses in that State, all 
the grading is done except 25.06 miles. This 
looks as if the company were pushing on the work 
with vigor and dispatch at distant points of the 
route, and as if they were really in earnest in fin- 
ishing the road with all the speed compatible with 

eir means. 

It is probable that many of the friends of this 
road are not fully aware of the rapid progress it 
has made in Tennessee. Itis now just twenty-one 
months since the first breaking of ground in this 
State. To-day, says the Whig, we have collected 
from the railroad office the following facts con- 
nected with the progress of the road. The dis- 
tances the road runs through the several counties 
in this State are as follows : 


Mc Nairy county ...... .... 62. «2.34.5 miles. 


Madison county .... 2... .... see. 00+. 82.91 
Gibson county .... 0... cece cone eee 29,98 
Obion county........ ivistegtv ever sdGROO ff 





Total in Tennessee.... ............118.77  “ 


In McNairy county all is graded, except 8}¢ 
miles—in Madison county all except 4.27 miles— 
in Gibson county all except 4.87, and all in Obion 
except 7.92—leaving only 25.06 miles in the State 
to be completed. 

This shows that nearly four-fifths of the earth- 
work in this State is completed. This should be 





and is, cheering to the friends of the road. ~ 
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Debt of Mobile. 
The bonds of this City outstanding on the 1st 


of December, 1854, amounted to $693,229 33.— | 


These mature on the Ist of May, 1863, with 5 per 
cent. interest payable every lst.of May and Nov- 
ember. For the payment of this and ten thousand 
dollars of the principal annually, the Real Estate 
of the City is pledged. 

On the Ist of April, 1852, the City loaned the 
Mobile and Ohio Railroad Company bonds for 
$200,000 payable Ist of April, 1856, and $200,000 
payable 1st of April, 1857, These bonds draw 8 
per cent. interest payable 1st of April and Octo- 
ber every year. To pay these a special tax of 2 
per cent. is laid upon the Real Estate of the City 
for the years 1855 and 1856. 

The City owns $10,000 in the Mobile and Cedar 
Point Railroad. The road was commenced, but 
not completed, and the stock is worthless. 





Railroads in Cuba, 
We are indebted to Dr. Fisner of the Railway 
Guide for the following translation from a late 
Cuban report on the railways of that Island. 


Cuba, notwithstanding its natural advantages 
for intercommunication, was one of the first coun- 
tries of the world te adopt the railroad. In com- 
parison with other countries, this step was less 
requisite for its development—every part of the 
island being within commercial distance from the 
coasts, and along those toasts steam and ordinary 
lines had long before been organized and establish- 
ed sufficient for the absolute wants of the trade 
and travel. But there is both intelligent foresight 
and a progressive spirit abroad in Cuba, the de- 
nunciations of the fillibuster notwithstanding, and 
to these its present substantial aspect and its fu- 
ture prosperity are but the sequels. While yet 
the United States were deliberating on the advan- 
tages of the iron-way, Cuba was acting, and as 
early as 1837, when our whole line of rail only 
measured about 1,400 miles, Cuba, a very small 
surface compared with the Union, had opened a 
line between Havana and Bejucal, and the next 
year extended it Guines. This was the first rail- 
road in the Spanish monarchy, and in any of the 
Hispano-American States. The first line in Eng- 
land was opened in 1828; in the United States in 
1833 (the Quincy Railroad, 3 miles); in Austria 
in 1834, and in France in 1835. Such were then 
the only States which had preceded Cuba in this 
the greatest of modern improvement. 

There are now in the island 352 miles of rail- 
road in active operation, as follows: 

The Havana Railroad, from Havana to Union, 
78 miles; with a branch from St. Felipe to Bata- 
bano, 10 miles, and another from Rincon to Guan- 
ajay,21 miles. 

Tho Regla and Guanabacoa Railroad 4 miles, 

The Matanzas and Sabanilla Railroad, 47 miles, 
which will be continued to Cienfuegos. 

The Coliseo Railroad, 16 miles, which will be 
extended to Cardenas. This line leaves the Ma- 
tanzas and Sabanilla Railroad, at Guanabana. 

The Cardenas Railroad, 29 miles, with a branch 
from Bemba to Macajua, 34 miles. 

The Jucaro Railroad, 21 miles, with a branch 
from Sabanilla to La Palma, 4 miles, and another 
(the Baraguise Branch) 9 miles, 

The Cienfuegos and Villa Clara Railroad, 19 
miles open, and 23 in course of construction. 

The Remedios and Caibarien Railroad of which 
6 miles are in operation. 

The Puerto Principe and Neuvitas Railroad, 45 
miles ; and 

The El Cobre Railroad, from El Cobre to Puerto 
de Cuba, 9 miles. 

The following additional railroads are in course 
of construction ; from Carahatas to the interior 
line; from Sagua to Villa Olara; from Trinidad 
to Casilda and Espiritu Santo, etc.; and the.fol- 
lowing are chartered, but not commenced ; lines 
from Mallorguin to Pijuan; from Remedios to 











Santo Espirit sp) 
Jibara to Holguin, aud from ™ 
mo. 

Most os these have been built by Cuban capit- 
al! Such works must have been demanded by 
the commerce of the island. 





Toledo and Illinois, and the Lake Erie, Wa- 
bash and St. Louis Railroad Companies. 
REPORT OF THE CHIEF ENGINEER TO “THE DIREC- 
TORS, 

GeNnTLEMEN , The undersigned, Chief Engineer 
of the above-named companies, is instructed to 
make to you, and through you, to the bond and 
stockholders, a brief statement of the present con- 
dition of the work on the line, and of the proba- 
ble cost of its completion. 

There has been expended to the present time, 
the sum of $5,250,000, in the parchase of the 
right of way, depot grounds, iron rails, chairs, 
spikes and ties, and in the payment for the gradu- 
ation, masonry, and bridging on the line. 

The entire right of way has been secured for 
the line, in almost all cases one hundred feet in 
width, and ample depot grounds have been pur- 
chased at all important points. It has been the 
policy of the companies, in this respect, to make 
the most liberal provisions for the future; warned 
by the experience of other companies, who have 
been obliged, as their necessities required, to pur- 
chase additional lands at exorbitant prices. At 
Toledo, particularly, the companies own in con- 
nection with the Michigan Southern, and Cleve- 
land and Toledo Railroad Companies, accommo- 
dations for business unsurpassed by those of any 
other roads terminating at the lakes. 

The graduation and masonry on the whole line 
are far advanced, having been pressed with vigor 
until the partial suspension during the past winter. 
The masonry, which is of an unusually heavy 
character for a western road, is now nearly com- 
pleted, and all the stone required has been quar- 
ried and delivered on the ground. 

The timber and iron for the bridges have been 
delivered on the roads, and in many cases, the 
timber has been framed, so that but little addi- 
tional labor will be required to complete the 
whole. 

Iron rails sufficient to lay one hundred and 
eighty miles of road, have been delivered at vari- 
ous points on the line. Owing to the neighbor- 
hood of the Wabash and Erie Canal to the line of 
the roads, the companies have been able to dis- 
tribute their iron in such manner that many track 
parties can commence work at the same time, and 
the track could all be laid, if required, in a very 
short time. The chairs for the whole road have 
also been purchased and distributed, as well as 
other materials for the superstructu-e. 

From a careful estimate lately made, of the 
cost of completing the roads, calculated from the 
prices at which the work is actually let, it appears 
that the sum of $1,560,000, would be sufficient to 
finish and equip the whole line, and put it in suc- 
cessful operation. 

The companies are already possessed ofcash means 
sufficient to open the road from Toledo to Hun- 
tington on the Wabash river, a distance of 117 
miles; which will be opened for use, should the 
seasor be fayorable, by the first of June next. 

The character of the work on the line,has here- 
tofore been of the most superior kind. In place 


‘of the wooden structures usually adopted by the 


western roads, all the bridge abutments and im- 
portant culverts have been built of stone in the 
most thorough manner. The original plan,which 
has been faithfully adhered to, of locating the 
road through all the important points on the Wa- 
bash river, without sacrificing the directness of 
the line, has unavoidably led to a large expense ; 
the banks of the river being high, and abrupt, and 
broken by deep ravines, involving much heavier 
earthwork and masonry than is usual on western 
roads, which have generally been built over prai- 
ries and level grounds. fs 

The principal western connections of the road 






is expected that this great work, tra ‘the 
entire central portion of Illinois, will be 
for use d the next autumn. ‘ 


The Terre Haute and Alton R 
a direct communication will be had 
ov 


i 


af- 
fording a revenue far exceediag the hopes of its 
projectors, and the residue, as well as the line ne- 
cessary to connect it with our own, will be 
pleted by the time our line is ready for use ——- 


Louis to Toledo, the shortest possible route to 
Lake Erie. 


conceded by all, that, running through the richest 
and most thickly settled portion of Indiana, they 
will possess the largest local business of any route 
west of Buffalo; fully sufficient to pay, beyond 
all expenses, a fair interest on a large capital. In. 
addition to this, the claims of the line for the 
through business of St. Louis and the west are 
evident from a bare inspection of the map. I 
have no hesitation in expressing the opinion that 
the line must, when fully completed, yield a net 
revenue of at least $1,000,000 per annum, suffi- 
cient tO pay a liberal dividend on a sum much 
larger thah thecost of the roads. 
Very respectfully, your obedient servant. 

WARREN COLBURN, Chief Engineer. 
ToLepo, O10, 17th Fed., 1855. 


Delaware Railroad. 

This road was originally chartered to run from 
Dover, Del., to Seaford, a town at the head of 
Nanticeke river which empties into the Chesa- 
peake Bay. By an amendment passed by the 
last Legislature, they were permitted to extend 
to New Castle and there connect with the Phila- 
delphia, Wilmington and Baltimore extension, 

The capital stock of this company is fixed at 
$1,000,000, of which the State takes $130,000 in 
addition to a donation of $50,000. The road will 
be 70 miles in length. The grades and curva- 
ture are said to be of the most favorable charac- 
ter. Contracts for grading, bridging, &.,; have 
been made ; and it is estimated that $300,000 will 
prepare it for the superstructure. 

The Philadetphia, Wilmington and Baltimore 
company have made a subscription of $60,000 te 
their stock, and agreed to guarantee their bonds 
to an amount sufficient to complete the entire line, 
The road will undoubtedly be of great value to the 
State, and will be an important feeder to the P. 
W. & B.R. R. 


London and Port Stanley Railroad. 
The London (C W.) Times states that the grad- 
ing on this important work is nearly completed; 
and the most of the other work is in.a. satisfac-, 
tory state of advancement. There has been al- 
ready expended on the work, for right of way, 
materials, and labor, about £100,000, which’ iy 
half the estimated cost of the road. Tie work 
which has been done is of the most substantial 
kind, and reflects great credit upon the very en- 
terprising contractors, Messrs. Pierson, Case & 
Co., who are men of experience and sufficient abili- 
ty to carry on the work to the best advantage.— 
With the means that the company will have avail- 
able, there is every prospect of the work b 
pushed vigorously forward, and of the soed bolas 











are far advanced towards completion, The Gréat 


completed during the present year. 








> ~eearepmecnn se pees - Speminteemeenintey 













org: compan. 
New. road Law, to build a road between this 
ss | the city of Monroe and Toledo. 

‘ow that a general law has passed under which 
the thing can be done, we hope the enterprise will 
be pushed ahead with all possible energy. It is 
nota very favorable time to raise money for rail- 
roads, but it will require only a small amount to 
organize a company besides what has already been 
subscribed in Monroe. . Those of our business 
men who feel an interest in the matter, should be 
present this evening. 

The ‘above is from the Detroit Tyidbune. The 
people of that city are not the only ones interested 
in that improvement. The railroad companies on 
the south shore of Lake Erie lose much of their 
business from the east during the winter season, 
which necessarily passes threugh Canada, in con- 
sequence of the want of communication between 
Detroit and Monroe. Such a link is absolutely 
necessary to complete the circuit of Lake Erie, 
and give our own lines a fairchance. We heartily 
commend it to public notice. 


s 





Baltimore and Ohio Raijroad. 

We observe that a resolution has been submit- 
ted to the City Council of Baltimore—to be acted 
upon afterwards—instructing the Commissioners 
of Finance to ascertain on what terms the Mana- 
gers of the Baltimore and Ohio Railroad would be 
willing to purchase the interests of the city in the 
road; the company giving in payment their bonds 
with interest payable semi-annually at a rate to 
be agreed on. By the city thus becoming a bond- 
holder instead of a stockholder, it is considered 
that a certain income, not dependent on contin- 
gencies, would be realized. The stock owned by 
this corporation in the road amounts to nearly 
$4,000,000. 





Memphis and Little Rock Railroad, 
The Stockholders in the Memphis and Little 
Rock Railroad Company,;on the 15th inst., elected 
the following Directors for the ensuing year: 
James M. Williamson, James Elder, Robertsen 
Topp, J. M. Patrick, Wm. A. Jones, of Arkansas. 
On the same day the Board organized by elect- 
ing the following officers: 
Jas. M. Williamson, President ; Jos: ph Lenow, 
Treasurer; Lyman D. Stickney, Secretary and 
t. 





Seuth Western Railroad, 

We learn that the South Western Railroad Com- 
pany, on the 8th inst., declared a semi-annual di- 
vidend of four dollars per share on the old stock, 
and two dollars per share on the Americus Ex- 
tension stock, being at the rate of 8 per cent. per 
annum, payable on the first day of March next. 
Earuings of road for 6 months ending 

Jan. 1, 1856..............-... «$180,188 51 
Current expenses same period....... 63,023 95 


Net earnings.........+-..--. $67,114 66 


Dividend............ .... $89,794 00 
Amount payable to city 

SEL Ush (ba e> oues 00 1,250 00 
Interest on Bonds........ 7,526 


Surplus earnings............. $18,645 56 
REMOVAL. 


pursuance of a reso- 


given, will be received by 
the unders’ for the construction and comple- 
tion of the work upon the several Canals of this 
State, described in the following tabular state- 
ment at the times and places therein mentioned :— 


ENLARGEMENT OF THE ERIE CANAL— 
EASTERN DIVISION. 

Sealed 1 proposels will be received at the En- 
gineer’s Office in the city of Utica, until Monday, 
the 12th day of February next, at 11 o’clock in 
the forenoon, for the following described work, 
to wit:— 






Amount of Time 
Description of work. _ penalty of 
in bond. completion. 
Section 80........... $6,700.. April 1st, 1867. 
%: GA sxc cbositces MSR. oe. eee 
82.... 20+. 00+. 3,600..Aug. Ist, 1855. 
- ithe win's sen 8,200.. April ist, 1857. 
i ied acts eek s.r 
ns Sere hs oo ae 
i Uae | Rh lm ill al 
sj 78 and Section 
No.2 of Rocky 


Rift Feeder ..10,000.. “ “ “ 
vite Yee luge ST Ee 
oi ees 1,200. * “ + 
id +. pa eeee ©Ceee 7,400.. we “ sas 
« 1 Rocky Rift 


Feeder .... 2,000.. “ “ 
¢ BAM bens ches Ee 
Lock No, 24..........+. 5,600..July Ist, 1857 
* .. Manns socneees ee 
dita es. 
gi Lo sme dbe na a teAS a... 
Bridge Abutments on sec- 
tions 31, 32, 33 and 35. 1,700.. “ “ 1856, 


Do. do. on sections 44, 45 
GE OO suse sessiannnss. bee. 
Do. do. on sections 69, 70 
Se tinnedsiee.> sss a2 Ses. 
Do. do. on sections 77, 79 


Do. do. on sections 101, 

102 and 108.......... aaa” * 
Do. do. on sections 104, 

106 and 118.......... so 
Culverts on sections 20, 33 

SOMES che thcasiecne ics. yo 
Do. on sections 85 and 40. 1,800.. “ ‘* 18565, 
Waste Weir on Section 30 1,000.. “ “ 1866, 
Dam and Bulk Head for 

Rocky Rift Feeder.... 2,100..April 1st, ‘“ 
Culv’rt under Castle Creek 

for Rocky Rift Feeder: 2,100.. “ “ “* 
Culverts, Bridges & Tow- 

ing Path Bridge and 

Drop for do....... 2+. a fe 
Iron Bridge Superstruc- 

ture for Main street 

Bridge, Fultonville.... 450... “ “ 18655. 


BLACK RIVER CANAL. 

Sealed proposals will be received at the En- 
gineer’s Office at Lyons Falls, until Wednesday, 
the 14th day of February next at 9 o’clock in the 
forenoon, for the following described work :— 
Clearing and Snagging 4244 miles of Black 

River from Lyons Falls to Carthage, construct- 

ingeight Jetty Dams and Piers, and Dredging 

the first eight milesof Black River, below Lyons 

Falls........+. «++. --$14,000.. Aug. Ist, 1856, 
Valve Gates for Locks 

Nos. 98 to 108 inclus.. 500..July Ist, 1855. 


ENLARGEMENT OF THE ERIE CANAL— 
MIDDLE DIVISION. 

Sealed proposals will be received at the En- 
gireer’s Office, in the city of Syracuse, until 
Thursday, the 15th day of February next at 12 
o’clock a. M., for the following described work, to 


Cus & JESUP have removed their place of} wit :— 


business to No, 70 Beaver st. 9.4t 





1 Iron Superstructure for Bridge at Montezuma 














in bond of $300. To be complete 

the 15th of April, 1855. 

ENLARGEMENT OF THE ERIE CANAL— 
WESTERN DIVISION. 

Sealed is will be received at the En- 
gineer’s Office, in the city of Rochester, until Fri- 
day, the 20th day of February next, at 9 o’clock 
4.M., for the following described work, to wit :— 

Penalty Time of 
Description of the work, in bond. Completion. 
Section ae sees vee «$5,800 April 1st, 1857, 





ee ee Cees tees oe ? 


. GTi owes veivdod one’s 16,900 |," ¢ 
4 248.... eevee eee . 7,000 " ad 
ee Or he - 
wil Maced cess vic 7,100 “ ” 
% 261 . * . . . 6,200 od bid 
©. PBB... oe cece TARR: = sf 
© RB ovis sc sie nae - 9000 * " 
re, See ere | “e 
“265. oes -6mo * a 
ie Se ovciaees 19,000 “ ™ 
©: Bin - -11,000  “ is 
© “Besse os cone wet .13,400 “ 
© BD ttvek Ai FIO ROO"* © bk 
GH IB. b vtidees decd fo ae 
SiR ee coicu star-eee - 5400 “ “ 
~ be e¢enes macs 6,300 “ bs 
5 TEBecge ceccce coce TOE - 
C's cs tees oot oe 1857. 
Wiehe pa vees pees ae 1856. 
wt TU Pkahs sabe eede ¢¢ —_—. - 
Lock 66 and Reducing 
BG Gin ci Sccs cee Oe 1857. 
ee da le CEL OR EEE 6500 =“ “ 


Waste Weirs on Sections 

245 to 262, inclusive.... 1,000 Nov. 1st, 1856. 
Waste Weir on Section 289. 6500 “ . 1855. 
Bridge Abutments on Sec- 

tions 245 to 252, inclus.. 3,200 April 1st, 1857. 
Bridge Abutments on Sec- 

tions 253 to 262, inclus.. 3,400 “ 
Bridge Abutments on Sec- 


tion 289.......0..00-... 600 1856, 
Bridge Abutments on Sec- 
tion 869.......... —e | (WEM. 1855, 


Culverts on Sections 245 to 
256, inclusive ....... 


.-- 9,000 Nov. Ist, 1856. 
Culverts on Sections 257 to 


262, inclnsive .......... 2,500 “ 
Culverts on Sections 284 
and 289........ 6500 =“ 1855. 


Medina Aqueduct Section 
1 Ircn Superstructure for 
Glasgow street Bridge, 
OO ate fe ses%c 500 May Ist, 1855. 
1 do, for Sodus st., Clyde.. 500 ee - 
1 do. for Church st., Lyons. 600 June Ist, “ 
1 do. for Monroe street, 
Rochester. .... .... 00... 500 May Ist, “ 
1 do. for Shelby st., Medina 620 " - 
1 do. for Amherst street, 
AR ea 640 = * - 
1 do. for Ferry st., Buffalo. 760 “ os 


The Culvert for the Irondequoit Creek on Sec- 
tion 256 must be completed by April 1st, 1856. 

All propositions must be for a sum certain, as 
to the price to be paid or received, for each and 
every kind of work; and no proposition not thus 
defined will be received or acted upon; and no 
proposition will be considered complete unless a 
price for every kind of work included in such pro- 
position is distinctly and plainly inserted, 

Every proposal shall be accompanied by an af- 
fidavit, endorsed thereon, of each person uniting 
in such proposal, that he is not directly or indi- 
rectly interested in any other proposal for the 
same work or materials, or any part of the same ; 
that he has no agreement or understanding with 
apy other person to become interested in any 
other proposal or contract for the same work or 
materials, or any part thereof; and that no other 
person than such as shall be named in the pro- 
posal is interested in the same, or has any agree- 
ment or understanding to become interested in 


800 April 1st, 1855. 











aoe.«as ss 















any content that may be made im pursuance of 
such proposal. 

Every proposal for work or materials embraced 
in the above statements shall be accompanied 
with a bond to the people of this State, in the 
penalty specified opposite each kind of work in 
said statement, and which bond shall be signed 
by the party -making such proposal and two or 
more responsible sureties, with such evidence of 
their responsibility as the contracting board shall 
require, and which sureties shall justify in sums 
equal in the aggregate to twice the amount of 
such penalty. 

Each proposal must be accompanied by the cer- 
tificate of the Supervisor of the town, and the 
County Clerk, or the County Judge of the county 
in which said surety shall reside, or any two of 
them, as to the responsibilit said sureties. 

The persons to whom the work may be award- 
ed will be required by the contracting board to 
give the bond for the payment of laborers’ wages, 
as required by chapter 278, of the laws of 1850. 

No acceptance of a proposal or award of a con- 
tract by the contracting board, and no contract 
made by the said board, or any interest in the 
same, shall be assignable to any person or persons, 
without the written consent of the Canal Commis- 
sioners. 

Fifteen per cent. of the amount of any work 
done or materials furnished, at the contract price 
thereof, shall be reserved by the Canal Commis- 
sioner until the whole work, which is the subject 


of the contract, shall be fully and entirely com- 


pleted. ¥ 

In case the contracting board shail be of opinicn 
that the proposals made at any meeting thereof, 
pursuant to any advertisement, are, in consequence 
of any combination or otherwise, excessive and 
disadvantageous to the State, they may decline all 
the said proposals, and advertise anew for the 
work aud materials embraced therein. 

Contractors will be required to receive and use 
in the work all such materials as have been pre- 
viously procured and delivered for any of the 
above work, and allow such prices therefor as may 
be exhibited at the several offices prior to the let- 
ting. 

The prices in the contract will be considered as 
including the expense of furnishing all the mate- 
rials, and performing all the work, according to 
the plans, specifications and notices exhibited at 
the letting. 

The persons to whom the work may be awarded, 
will be required to enter into contract for the per- 
formance of the work within ten days after the 
same shall have been awarded to them, upon the 
terms prescribed by the contracting board. 

The name or names of the persons proposing, 
must be written out in full, with their places of 
residence. ; 

The maps, plans, specifications, quantities of 
materials, propositions, blank contracts and bonds 
will be ready for examination at the several places 
specified in this notice, ten days previous to the 
time specified for the several lettings. 

In all proposals where the figures used are of a 
doubtful construction, such proposal will not be can- 
vassed, 

Dated at ALBany, January 12th, 1855. 

HENRY FITZHUGH, 


FREDERICK FOLLET, Canal Comm’rs. | 
CORNELIUS GARDINIER, 
JAMES M. COOK, Comptroller. [3.4t 


JOHN T. CLARK, State Eng. and Surveyor. 


fa The letting of the above work, on the 
Western Division, with the exception of the Bri 


Superstructures, Medina Aqueduct and Bridge | From 


Abutments on Section No. 369, is postponed until 
Thursday, the 22nd day of March next, then to 
take place at the hour and place designated above, 
Albany, Feb. 9th, 1855, 
HENRY FITZHUGH, 
FREDERICK FOLLET, 
CORNELIUS GARDINIER, 


JOHN T, CLARK, State Bng’r and Surveyor. 
JAS, M. OOOK, Comptroller, 


Canal Comm’rs. 








HE Undersigned invites proposals till the 27tb 
day of February next, for the supply ofabout 
nine (9) thousand tons of heavy iron, for the 
“Norfolk and Petersburgh Preto be. 

Delivery to be. made at Norfolk, Virginia, 
tween the first of November next and the middle 
of June following, and at the rate of twelve (12) 
hundred tons per month. 

It is contemplated to use Latrobe’s three-part 
(compound) rail, and bids are solicited, based 
upon a supply of it and of the U pattern also. 

WILLIAM MAHONE, 
Chief Eng’r N. & P. R. R. Co. 
Engineer Office, Norroix, Jan’y 1, 1855. 2.6t 


New York and Erie R. R. 


On and after Monday, Dec. 25th, and until further notice 
PASSENGER TRAINS 
hm leave Pier foot of Duane street, 


as follows, viz :— 

BurraLo Express, at 7 a.m, for Buffalo. 

Dunkirk Express, at 7 a.m. for Dunkirk. 

Matt, at 8% a.m, for Dunkirk and Buffalo, and intermediate 
stutions.— Passengers by this train will remain over night at 
any Station between Binghamton and Corniug, and proceed the 
next morning. 

Way Passencer, at 4 p.m,, via Suffern for Piermont and 
intermediate stations. 

NEWBURGH Express, at 4 p.m. for Newburgh. 

Way Passkne@er, at 4 p.m., for Otisville, and intermediate 
atations. 

Nieut Express, at 5 p.m. for Dunkirk and Buffalo. 

Ewmicrant, at5 p.m., for Dunkirk and Buffalo and mtermedi- 
ate stations. 

On Sundays only one Express Train—at 6 p.m. 

These Express Trains connect at Elmira, with the Elmira & 
Niagara Fails Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake Shore Railroad for Cleveland, Cincinnati, 








Toledo, Detroit, Chi te. 
ai ie re " ©. McCALLUM, General Sup’t. 
For Sale. 


HE ROSSIE FURNACE AND FOUNDRY, &c., St Law- 
rence County, N. Y.—This weli known establishment, hav- 
ing attached to it a large and complete Casting House and Ma- 
chine Shop, with ample accommodatioas for workmen, and eve- 
ry convenience necessary to the prosecution of an exteasive 
business, together with valuable [ron Mines and Mining Rights, 
also Timber Lands, is offered for sale by the proprietor, who re- 
tires from the business, ‘The capacity of the Rossie Furnace 
for making iron, is believed to be unsurpassed by any charcoal 
Furnace in the country, having repeatedly run up to fourteen 
tons per day, with 55 to 60 per cent. yield from ores—specular 
red oxides—coal, per ton, 100 bushels. The same has been in 
uninterrupted operation for over twenty on and the reputa- 
tion of its iron is established throughout the West. The location 
of these works is in the village and town of Rossie, county of St. 
Lawrence, N. Y., six miles from the River St. Lawrence, and 
connected therewith by a plank road, Theircost, apart from 
premises and water power, has involved an expenditure of over 
$100,000, and their present efficiency, in every respect, is con- 
sidered eng om gee «4 oan os wes apply to D. 

W. Baldwin, Agent, at the works, or to ersigned, 
@ PARISH. 

5. 


Ogdensburgh, N. Y., April, 1853. 2. 





For Sale. 


'Y the Baltimore and Ohio Railroad Company, 24 crate cars 
adapted to railroad purpose, which will be sold at a rea- 
sonable price. For further iy apply to 


19 tf 64 Courtland st., New York. 


Philad+lphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 





Trains will leave the Southern and Western Station, corner of 
Bees enh RP FOIPR IFS 30 am. 12 45, 3 and 
pm. 
FARE BY THROUGH TICKETS TO THE SOUTH. 






From New York to Wilmington.............----------$15 50 
do do pe eee --- 8 50 
Philadelphia to Wilmington............---- --- 14 00 
do = > sbbtedd doce co _— : bo 
do lo etersburg.... .....--- «-------- 
do. *do «; ye Rightnan....dssecctesesgsed-- en 8 00 
FARE BY THROUGH TICKETS TO THE WEST. 
From New York to Cincinnati.... paeciocnersenerneteae es 
OO ¢ BV iaccw ccd ececeateon cocee coon 
From Philadelphia to Cincinnati .....,..........--..-. 11 0 
Co a CR ii bi cetdesice ence cane 12 00 
From New York to i dees sésqucsssxsaces WO 
An extra charg ew illbe made and state rooms op 
beard th ehoat s 8. SSPAFFORD , 
mt Coa 









Mr. H. V. Poor, Ed. Raitroap Jourwat, 
~ Bir, ny 
I beg leave to imform you that there was grant 
ed to me on the 20th November last, an extersior 
for seven years from the 26th November, 1864, 
of the Letters Patent heretofore granted to me on 
the 26th day of November, 1840—for an “ im- 
provement in the mode of regulating the Waste 
Steam in Locomotive’ Engines,” usually known as 
the VariaBLe Exuavsr. 
Without encumbering this notice with the spe- 


cification at length, I subjoin below the claim 
thereof, 
And remain, very respectfully, 
Your obedient servant, 
ROSS WINANS. 

“As already observed, there may be many 
contrivances for opening and closing the orifices 
of the pipes, besides the two above described ; 
these two, however, will answer the purpose, and 
illustrate my object. Ido not claim the plan of 
increasing the natural draught, by causing the 
steam from the cylinders to enter the chimaey 
through diminished orifices, but 1 do claim as my 
invention, desiring to secure the same by Letters 
Patent, the plan of or diminishing the 
force with which the Steam from the cylinders 
enters the chimney, at the PLEasURE OF THE Ey- 
GINE-MAN, WHILE THE ENGINE IS IN USE OR- MOTION, 
by enlarging or contracting the orifices of the es- 
cape pipes, increasing or diminishing thereby at 
PLEASURE the draught of the chimney, in the man- 
ner above set forth; not intending by this claim 
to limit myself to the precise arrangement of the 
respective parts, as herein described, but to v. 
the same as I may think proper, whilst I attain 
the same end by means substantially the same.” 








Witnesses : ROSS WINANS. 
Tuos. P. Jones, 
Geo. WEsT. [4.4t. 





British Advertising Agency. 

DVERTISEMENTS and Communications received for 

®, by tho undersigned at thor Office, 11 Clements Lowe, 

papers, by a i lements Lane 

Lombard st., London. ALGAR & STREET. ' 
English Newspapers 


To Land Claimants in Texas. 


[7 eabezesny base in tic to Lente Remsatiee 
W. B. Stour, Clarksville, Red River County, Texas, and it 
will be attended to promptly. Lly 


Boiler and Tank Rivets, 
Nuts and Washers ; 


- All Sizes of 
Bolts and Bolt Ends 











Locomotives for Sale. 
HE Subscriber offers for sale the fuliowing Locomotives 
on verve i un onng Begin Dagan 
ne very 
eo ae Poe 

very superior oe Engine. Driving Wheel 
4 fect deameter with 8 wheel ender, ~ 
The above machines are from one of the best shops in the 





reer | Benen en waged Teg per tng 
days from receipt of order. company in 
“Ser Palen tees, Oe cont 02 oe ee 
or terma, &c., apply to 
7% Railway Agency. 
9. 80 South Fourth st. 
49 8 PHILADELPHIA. 
For Sale. 


LOCOMOTIVE ENGINE and Tender, Cylin- 
ders 12x20. Four driving wheels, 4 ft. 6 in. 
diameter, 4 wheel Truck, 6 wheel Tender and will 
hold 1,400 Galls, of water, suited for a gauge of 
4 ft. 84¢ in. Engine will be put in complete 





and — low ohne Railroad Bonds. 
LABK UP, General Agents, 
6.4 yeas San, oni 
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‘the office ‘and fiéld, use of in- 
SETA cea rh OR enone 
To.Civil Engineers and Sur- 








é veyors. |. 
TRANSIT Level and Surveyors Compasses tured on 
the most red principle and of the 
en a a by THOMAS “1 


HUNT, . 
Y No. 63 Fulton Street, 
lyl0* New York. 


. SHANAHAN & LOEBER, 
181 William-st, 


(1st floor-Up Stairs, ) 
NEW-YORK. ~ 


MANUFAOTURERS OF 


THEODOLITES, TRANSITS, LEVELS, 


Surveyors’ Compasses, Drawing Instruments, 
ins, Scales, Levelling Rods, &c. 1lyl0 


Notice to Contractors. 











NASHVI 
ROAD. 
ROPOSALS will be received at the office of 
the. Nashville and North Western Railroad 


Company, for the graduation and masonry of said 
in sections of twenty or thirty miles. 


The Company reserve the right to reject all the |_ 


Pi s if none are satisfactory. 

. The length of the Road is one hundred and six- 
ty miles, and Proposals, are invited from contrac- 
tors of ability for the entire work, including track, 
stating what amount of Bonds, Stock and Cash 
will be received in payment. 

Any information required can be received by 
application to 
N. MACNEALE, Chief Engineer. 
NasHVILLe, Tennessee, 25th January, 1855, 4.6 


4,000 Tons Railroad lron 


ANTED.—The undereigned invites proposals for the sup- 

ply of about 4,000 tons of T or U pattern railroad iron 

weighing not less than sixty lbs to the yard. for completing 

“the Bufialo, Co and New York Railroad” from Batavia 

to . Prog desired immediately for delivery in June 

next at New York, Corning or Buffalo as may best suit the 
convenience of parties proposing. CHAS. G. MILLE 

Pres’t B, 0. & N. Y. R. R. Co. 
Berrato, Feb’y 15th, 1855. 8 8t 


LAWRENVE SCIENTIFIC SCHOOL, 
Harvard University. 
— next Term of this Institution will open 

on the first day. of March, 1855, and continue 
twenty weeks. 

Instruction by Recitations, Lectures and Prac- 
tical Exercises, according to the nature of the 
Study, will be given in: 

Astronomy.... .<. «by. Messrs.Bond. 
Botany........... “ Prof. Gray. 
Chemistry, Analyti- 








caland Practical.“ “ Horsford. 
ComparativeAnato- 

my and Physio- “e 

WARY noeecose ces ... «Wyman. 
Engineering....... “ Eustis, 
Mathematics ...... wuepperapee + * 
Mineralogy........‘ “ Cooke. 
ee Pe ae “« —  Lovering. 
Zoology & Geology.“ “ Agassiz. 


For further information concerning the School, 
application may be made to Prof. E, N. Horsford, 
Dean of the Faculty. 

Camerince, Mass., Jan’y, 1855. 6.4t 


Lithography. 
WEISSENBORN, Civil Engineer and draughtsman 181 
e Fulton St, upstairs; also gives his attention to the en- 


Eniphagerid igen aan nena 


bie terms.— Orders are solicited. 











ass ° oe Va, 
- 8,” Vv . 
saa Batter, Oliver Wa, 
Edward Boyle, 


Chief Engineer, and 9th Avenue Railroads New York 
; Me Oehoe 128 Chambers st. 


Clement, Wm. H., 


Little Miami Railroad, Cincinnati, Ohio. 


Cozzens, W, H,, 
Engineer and Surveyor, St. Louis, Mo. 


Alfred W. Craven, 
Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 
Steam Marine and Railway ineer, 
64 Broadway, New York. 




















{°° “Steele, J. Dutton, 


(mee ee een eee 


Pottstown, Pa. 
rth 
Edward W. Serrell, 


Civil Engineer, 157 Broadway, New York. 


Trautwine, John C. 
Civil Engineer and Architect, Philadelphia. 


Troost, Lewis, 
Alabama and Tennessee Railroad, Selma, Ala. 


A. B. Warford, 


Chief Engineer,Susquekanna Railroad, Harrisbu Pa. 


S. 
Civil i, niger. er, Albany, N. ¥ 


Wm. J. Young 


‘AS removed his Engineering and Surveying Instrument Man 
ufactory to No. 33, North Seventh Street, Philadelphia. 


























Davidson, M. O., 
Civil and Mining Engineer, Baltimora, Md. 





BUSINESS CARDS. 





Cc. Floyd-Jones., 
Division Engineer 3d and 12th Divisions, 
ILLINo1s CENTRAL RAILROAD. 
Vandalia, Ill. 





Sep memes 2 


Gilbert, Wm. B., 
Syracuse aud Binghamton Railroad, Syracuse, N.Y. 


Gzowski, Mr., 


St. Lawrence and Atlantic Railroad, Toronto, Canada. 


Grant, James H., 
New Orleans and Nashville R. R., Nicojack, Tenn. 


. Holcemb, F. P. 
Oe ne eee, Matin ng ay yl nga- 


S. W. Hill, 
Mining E rerand Surveyor, Eagle River 
sd mone Superior. sme : 
Huger, T. P., 
Northeastern Railroad, Charleston, S. C. 


D. Mitchell, Jr 


e 
Chief Engineer Pittsburgh and Steubenville, and Ghartiers Valley 
i Pittsburg, Pa, 


Samuel Me Elroy, 


Assistant Engineer, New York Navy Yard. 
Mills, John B., Civil Engineer, 
Sackets Harbor and Saratoga R. R., 24 William St., N. Y. 


Morris, Eliwood, 


Engineer and Agent DAUPHIN & SUSQUEHANNA CO., 
Cold Spring, Lebanon Co,, Pennsylvania. 


Septimus Norris, 
Civil and Mechanical Engineer, Philadelphia. 


Saml. & G. H. Nott, 
Civil Engineers, No, 6 Niles’ Building, Change Avenue, Boston. 


Osborne, Richard B., 
Civil Engineer, Office 73 South 4th st., Philadelphia. 
Prichard, M. B., 


East Tenn. and Georgia Railroad, Knoxville, Tenn. 


W. Milnor Roberts, 
Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa. 


' 












































Shanly, Walter, 
Chief Engineer Bytown and Prescott Railway, 
Prescott, Canada. 





Roberts, Solomon W., 
Ohio and Pennsylvania Railroad, Pittsburgh, Pa. 


Sanford, C. O., 
South Side Railroad, Virginia. 








Straughan, J. R., 
Ohio and Indiana Railroad, Bucyrus, Ohio. 








Railroad Instruments. 
tyne TRANSI£ COMPASSES AND LEVELS 

on a new principle, with Fraunhofers Munich Glasses, Sur- 
veyors’ Compasses, Barometers, Chains, Drawing Instruments , 
etc., all of the best quality and workmanship, for saie at unus- 
ually low prices by E. & G. W. BLUNT, 
New York, Dec, 1, 1851. No. 179 Water street. 


James Herron, Civil Engineer, 
OF THE UNITED STATES NAVY YARD, 
PENSAGOLA, FLORIDA., 
PATENTEE OF THE 
HERRON RAILWAY TRACK 


Models of this Track, on the most improved plan may be 
seen at the Engineer’s office of the New York & Erie Railroad 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anv DRAFTSMAN, 
CUMBERLAND, Maryland. 
eae routes located, planned and estimated. Maps 

and Reports furnished. Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metais, &c. Contract work 
in Tunnels and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiliul artists. Mines explored, new Works laid 
off, and Geological Plans prepared, Stet 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Manufacturer of Transits and Levels, 
‘AS removed to Union Place near Warburton Ay., Yonk ers. 
N. Y. 














J. S. Sewall, 


OLVIL ENGINEE 
ST. PAUL MINESOTA. 


PHILADELPHIA RAILWAY AGENCY 


AND 


General Furnishing Depot 
OF ALL ARTICLES REQUIRED BY 





RAILROAD COMPANIES, 
No. 80 South Fourth street, 
PHILAD#&LPHIA. 
road Chai Engineers’ terns, 

eres Spikes, | Locomotive Head Lights, 
Car Wheels, Car and Switch Locks, 
Car Axles, Jack Screws, Vises, 
Boiler and Tank Rivets, | Patent Oil Cans, 
Bolts, Nuts, Washers, Steam Gauges, 
Car terns and Lamps, Steam Whistles, 


Conductors’ Lante Spring Balances, 
Oar Findings &c., &., 
LL orders promptly filled at manufacturers’ prices and for- 
warded with despatch. Particular attention paid to con- 
tracting for Locomotives, Cars, Railroad Iron, é&c. 

The subscriber being Agent for several manufacturers of 
Machinists’ Tools is enabled to furnish Railroad Companies with 
Lathes, Planing Machines, — a hw of the best quality at 
manufacturers’ prices.—Orders ted 


THOS. M, CASH. 
BUFFALO CAR COMPANY. 


HIS Com having now completed their extensive Car 
T fil obdies for the construction of PASSEN. 
GER, BOX, BAGGAGE, PLATFORM and OATTLE 
CARS of the most approved style and finish, The works have 
connections with the various lines of railway cast and west, 
which gives them all required facilities for the delivery of cars 
" Ondetn ae respectful solicited, address to the 

8 are 
UFFALO CAR COMPANY, 
Office 37 Pearl st., Buffalo, N. ¥. 


. 
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